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RECEIPTS AND EXPENDITURES 



























Summary Tables on Receipts, Bxpenditures amd Public Debt 


(Im millions of dollars - on basis of daily Treasury statements, unrevised.) 
































Receipts azd Expenditures Public Debt 
Mirst 6 months fiscal year Outstanding on February 28 of fiscal year Change 
1994 | 1935| 1936| 1937| 1938 | 1939 [38 ~'39 1934. | 1935 | 1936 | 1937 | 1938 | 19399 [38 9 
Receipte.....| 1,886 | 2,262 | 2,348 | 2,717 | 3,860| 3,653 -207 || Market iseues,ete |23,533 |27,969 |29,78% |33,839 |35,152 |36,476 | 41,324 
Expenditures.| 3,347 | 4,617 | 4,285 | 5,039 | 4,738 | 5,859 | +1,221 || Special issues...| 2,519 557 136 762 | 2,4. | 3,382 +901 
Deficit....| 1,461 | 2,355 | 1,937 | 2,322 878 | 2,206 | +1,328 Grose debdt..... (26,052 |28,526 |30,520 |34,601 |37,633 |39,858 | +2,225 















































Receipts and Expenditures 


First 8 Months, Fiscal Years 1934 to 1939 


(In millions of dollars - on basis of daily Treasury 
statements, unrevised) 





Fiscal Years 1937 and 1938; Fiscal Year 1939 to Date 
and on Basis of 1940 Budget 


(In millions of dollars - on basis of the 1% jnton and daily 
Treasury statements, unrevised 
























































1934 | 1935 | 1936 | 1937 | 1938 | 1939 13g -139 
Receipts 
Income Tax......| 358| 467 633| 807/ 1,272| 1,239 -33 
Miscellaneous 
Taternal 
Revenue.......| 986/ 1,078} 1,264) 1,449 / 1,580/ 1,524 66 
Taxes under 
Social 
Security Act.. ~ - - 13} 458) 475 +17 
Taxes upon 
carriers 
and their 
employees.... - ~ - - 123 Bo 41 
Customs........ -| 22%) 222 257| 300; 24; 210 54 
Other....eseeeee mus; 466 2a; 14s} 163| 133 -3%0 
Total Receipts | 1,886 | 2,262) 2,348 | 2,717 | 3,860 | 3,653 | -207 
Expenditures 
National de- 
fense and 
Veterans Adm.. | 709) 9892| 1,038 /1,0%9 | 1,051 | 1,132 +80 
Social Security 
and RB. BR. Re- 
tirement Acts. - - 4} a2) 659) 615 ay 
Agricultural 
Ad justment 
Program....s+ 203; 495 yos| 256) 126; %6/| +290 
Taterest on the 
public debt... | 407| 470 wos | 437) 465) 472 +7 
Public Works.... | 322) 475/ 432| 702) 582) 645 | +63 
Unemployment 
relief......++ | 739|1,52%| 1,446 | 1,636 |1,167 |1,759 | +592 
Loans and 
stock sub- 
scriptions.... | 545| 314 164 o& st 93 +52 
Other.......... -| Mee] 457 565; 661) G47)| 728 +61 
Total Bxpendi- —— 
Set ee | 3,347 | 4,617 | 4,285 | 5,039 | 4,738 | 5,859 | 1,122 
Excess of 
RExpenditures.. 1,461 | 2,355 | 1,937.| 2,322 878 | 2,206 | 1,328 








* Excess of credits, deduct. 





























Estia- | Actual 
Actual | Actual |. ated |8 months 
we SS ee oe 
Receipts: 
WROEMS OOK. 00. cccccevesocccece ee 2,158 | 2,635 2,086 1,2 
Miscellaneous Internal Reveme.. see 2,181 | 2,280 2,173 a 
Taxes under Social Security Act. 252 | 604 611 15 
Taxes upon carriers andi their 
@mployees......ceseceveceseses oe - 150 109 82 
Gate nncivcccscccesscdaccen coe 486 Ee 4 333 20 
QUE. 0 v.00 cncecrcccneneccesnce case ay 13 
Total Receipts....ccscceccce | 5,294 |6, 262 5,520 3,653 
tures: 
Bational defense and 
Veterans Adm.........+-secseees ° 2,023 |1,552 1,557 1,1m 
Social Security and 
R. BR. Retirement Acts....cccccee Ley 823 gus 61 
Agricultural Adjustment Program... Prd 362 | yu 
Interest on the public debdt....... 926 9 472 
Public Works........ CUCéTETSOTTES +} 1,202 | 88 1,229 6u5 
Unemployment relief.....ceccccecee | 2,527 [1,996 2,741 1,759 
Loans and stock subscriptions..... 150 | 104 27 93 
Other. .ceccccccccccccccsscccccccce 793 983 1,070 728 
Total Expenditures.......... | 8,"M2 |7,626 9,492 5,859 
Wet deficit....... bocccccecescocsess | Se EAEEe 3,972 2,206 
Financing of deficit: 
Increase in debt 
Market issues...........++ eovsee | 1,714 | 378 2/| 3,008 1, 
Special issues...... aesecsoosthe 932 |1,118 959 706 
Total debt increase..... coseee | 2,686 | UO. 3,967 2,694 
Net increase in working 
balance, general and 
special accounts (deduct)....... 502*| bike 50° 
3,148 [1,384 3,972 2,206 

















1/ Decrease, deduct. 
Decrease in balance, add. 


** Add, represents decrease in working balance due to retirement of 


National dank notes. 


RECONCILIATION, DEFICIT AND DEBT INCREASE, 
FIRS? 6 MONTHS OF FISCAL YEAR 1939 


Increase in debt: 


New issues (less redemptions)....... 


Accounted fort 
Deficit.. cvcccccee 
Increase, cash balance... 


ee eeeeeeee 
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Summary of Federal Receipts and Expenditures 


(In millions of dollars - on basis of daily Treasury statements, unrevised) 1/ 




































































” Receipts Expenditures 2/ mas gt 
ee Pransfers receipts (+) 
wie. eat Social Oastens| lamesma | Sotek| Cuncsct| ans” seune i Seas | ash came (-) 

is us e - 

Total! ‘tax |Security | Other receipts relief | (net) m=”) on 
Fiscal years 
ended June 30 
| 2,006] 1,562 1.087 - 504 328 117 || 4,948] 3,627 625 62 221 413 2,942 
1933.-seee0| 2,080] 1,604 - 858 251 4,325] 34283 TH 122 2,245 
19F4eesseee| 3,116) 2,642 818 - | 1,823 313 162 |} 6,371; 2,681 2,763 + Tl 360 =34255 
Wr cvccan gone 3,278] 1,099 = | 2,179 343 179 || 76583) 34225 3.309 7 57% -3,783 
1950s-+-200) 4,116 ms 1,427 - | 2,086 387 216 || 9,069 51239 3,442 pat 1,814 4 4,953 
1937. cecece 5,294 2598 2,158 253 2,187 4b 210 8,546 0297 3,073 204 868 1 3253 
1938....20.| 69242) 5,675, 2,635 755 | 2,285 359 208 || 7,691/ 4,661 2,238 121 007 05 -1,450 
1938-Feb... 31 62 110 141 ay 12 528 290 15 17 56 1 -179 
Mar... pac a3 723 3 193 26 14 752 476 1 18 58 Q +207 
eco 1 au 10 i) 412 202 19 1 -370 
= if Sho 3 ie iB 22 12 po? Pa 206 12 2 1 9193 
eo TH 550 5 185 22 12.) 937 3 34 12 2 7 -163 
July... 47 32 186 23 au 3 406 a6 5 1 y/ “451 
Ange. or ine 32 131 283 2 13 3 & a6 13 te ~ % 
eo} Tl) 672 496 3 170 29 11 765 3 3 10 45 1 
Oct...| 332) 2 ka hy 209 Rn 17 jn Ubu 262 10 nny 2 = 
Nov.e.| 382 36 129 175 27 wu 78 37% ous us 1 

Dece.e| 704 iss 481 3 180 25 15 870 500 307 I ue 9 - 
1939-Jan... 264 4g 43 173 au 20 3 257 6 39 1 385 
7 eee hed . 380 56 182 ihe 22 16 ee ies 254 10 50 - =245 

Figures in this and three succeeding tables are rounded to nearest million and will not necessarily add to totals. 


1/ 

2/ Excluding postal revenues but including postal deficit, 
Including Railroad Retirement. 
Less than $500,000. 


Federal Expenditures - General 


(In millions of dollars - on basis of daily Treasury statement, unrevised) 















































Soc. 
Depart- | Wational | Veterans’ c agricul Security Interest 
perict | otat | ctetal | “aefence | dante | inks’ | Seat) girtaten | ea | caste | oxee 
progrem tion Corps Retire- debt 
ment Acts 
Fiscal years 
ended June 30 
1932. cccccece 3,027 958 708 785 117 - a = 599 460 
WBF eccccccce 3,283 807 666 763 118 - - - 689 236 
I9Pheccccecce 2,081 sa 480 507 154 289 - 157 153 
199Sedsecccce 39225 e 534 556 80 T2 ~ - 822 166 
1936. eccceece 30393 Tos 57 150 533 29 749 169 
1937. -secccce 0297 505 856 580 od 527 3 188 866 143 
1936. décdocce 4,661 570 97% 582 362 325 290 926 172 
1938-Febd. ss. 290 40 76 47 28 30 oy 18 17 9 
Mar..ses 476 52 389 ug 28 58 27 3 153 12 
cose 411 47 61 4g 30 oy 28 66 16 
Sta pa 45 86 4g 31 bss 24 22 9 19 
June. ses 3 47 8h 4g 35 ue 5 65 233 18 
July.eee 46 4g 43 58 27 ko 13 18 
MIE. sees g a 4g 47 33 28 33 1 25 
Sept.oe 53 kg 84 47 4g 25 26 10 1 18 
ee usu 90 46 63 6 6 
Nov.sces 37% 2 92 46 is 70 4 3 : 1 
Decrees 500 50 91 45 53 23 4 173 7 
1939-Janesoee 1 65 ae 46 41 23 5) 6 
Fed. oven ie 57 77 oe a 2 22 z 17 10 
V/ Includes public buildings, public highways, rivers and harbors, Tennessee Valley Authority and reclamation 
projects. 


2/ Included under Recovery and Relief in these years. 














Federal Expenditures - Recovery and Relief 


(In millions of dollars - on basis of daily Treasury statement, unrevised) 















Public works, includ- 
ana ae ing work relief ae eel eT 
eri 

WA Other aid owners Laneous 

Fiscal years 

ended June 30 
MOOR issi cE Id i. 625 - - - 125 - 500 
1933 hiwasewe OE Be . 385 - - P (*) uy 303 
DM hidscssee PRR ft. A 2.763 - 1, 4g 19 182 
BR 5 bis isso iccccesidgace 3.969 - 816 2,348 us 52 
Preteen me. FS 3, 4hn 1,264 784 985 17 215 é 
1937.... Eee emo 3,073 1,896 Tu. 78 24 4) 
eee ES Ee Cee Er ae /. 2,238 1,472 342 6 170 2/ 7 
WB sh ibciidccccocsss me 13 105 22 1 9 17 ° 
CORO OO HEH Hee eee eeee 1 145 20 1 7 23 ® 
Apr... osegegen 202 146 a 1 1 23 ° 
May.ees endanees 206 1 25 1 3 ° 
June... cecccooe 34 1 29 ° 102 2/ 17 (*) 
MR. scaniensiicmonee 26 172 26 ” 3 15 a 
BUG. coccccccccccccsccce 2 19 ou a 10 ° 
Scat enact 25 i 5 ° é 3|  & 
DR ccccntcpcecetiggce %2 20 1 2 2 - 
We stisicdenocseticéce aus igs br ° H 3 2 
WG: dctccceboacecenacs 307 ag 73 ° 11 - 
1 PER c's coccccccccccsecee 257 18 bd (1) 14 ° 
TOD. cccccccccccccccccs 254 16 2 ° 9 20 2 
































y Includes funds expenfed for Civilian Conservation Corps during these years. 

2/ Includes $94,000,900 restoration of capital impairment of Commodity Credit Corporation. 
Less than $500,000. 

( ) Indicates excess of credits, deduct. 


Federal Expenditures - Revolving Funds (Net), and Transfers to Trust Accounts, etc. 


(Im millions of dollars - on basis of daily Treasury statement, unrevised) 

















Revolving funds (net) Transfers to trust accounts, efc. 
Government 
Period Agricul- Public O1d-Age | masot —_— Eaployees' 
Total tural Yorks Total Reserve tirenent Certificate Retirement 
Aid Pund Punds 
(U.S. share) 
Tiscal years 
ended June 30 
a hd at PRR 3 4 62 62 - 221 - - 200 21 
ES RCE 4 7% - 121 . - 100 21 
Midis ccoscccesgeceneepe 496 346 150 Tl - - 50 21 
,... binds capa e 345 141 204 71 ~ - 50 21 
Di csscoccedescaeptel é 11 (33) yy 1,814 - ~ 1G 41 
IRS Ss eet 4 (18) 222 868 265 - 47 
TO EER as A ‘ 121 (13) 134 607 387 147 - 73 
1 Fediccscccecscceresece 17 (*) 17 56 ak 15 - - 
| spdeceedsocde: een, 6 18 (* 18 58 ug 15 o o 
(*) 19 1 8 - ° 
r; (*) 12 2 2 - ° yi 
Be coccenicesvescesé 12 (*) 13 1 - 1 - i 
Fuly.ccocccccess eesere oe 5 (1) 6 1 38 22 - 
MAB cccccccccccscccccs 13 (1) 14 38 10 - Ld 
DB cvcceccsccccccccce 10 (1) 11 45 33 rR - e 
Oct ccecccccccccreoece 10 (1) 11 uk 32 12 - © 
MOVs ccccccccccccccccce I (1) 8 4g 32 16 o én 
DeC ccccccccsccccccccce (2) 8 kg 32 16 - o 
9B Van. cocccccsescccscsece 6 (*) 6 9 37 2 - ~ 
ec cccccceccovecercs 10 (*) 11 oe) 50 - - e 






































* Less than $500,000. 
( ) Indicates excess of credits, deduct. 

















Collections of Internal Revenue. 


(Im thousands of dollars - on basis of reports of collections) 































































































February daly 1 - February 26 February July 1 - February 26 
Sources of Revenue Fiscal Fiscal Sources of Paveme Miscal Fiscal 
19399 1938 year 1939| year 1938 1999 1938 | year 1939| year 1938 
Income taxes: Miscellanes:=s internal 
Corporation revenvs - contimed 
Cee. . ZisieccbSectiees 11.863 Been 584,146 | 570,062 || Marufacturers' excise taxes: 
DR etsccnssgpnees scacend »800| 97,658 | 88,970 Inbricating ofls........06 2,129 1,.715| 21,092) 21,7 
Individual GasddiNGecsrccccocccccce eo | 16,427] 13,541) 143,086/ 143, 
GEER iccccvcccccccccsevcs| = 31,560; 481,212| 533,893 fires and inner tubes..... 3,110 2,151 2,741 23-667 
Baek. .ccccevcscccsecesssees 8 3, 213 56,127 58,053 Automobile trucks........+ 592 Tl 3,719 937 
fin vesewrvevess 652 1,197 21,218 14,190 Other automobiles and om « 
MOCOTCYCLOS. .cccsccseree ° . 22,888 290 
Total income taxes......-| 57,52%| 68,78 | 1,262,363 | 1,265,168 Parts or accessories for ’ _ - 
automobiles....sescccces Fed 5,171 5,942 
Tax on unjust enrichment... 438 yl 4,319 3,087 Blectrical energy........- 3, 3,1 25,988 25,144 
Radio sets, phonograph 
Miscellaneous  OBCreccesccccee 4ok 261 3,657 4,723 
internal revenue: Mecham ical OFS. 417 619 2,917 5,863 
ae ney stock tax..ccccescsce 19 a 20 os 126,938 ae 4 Firearns, shells, and 52 ene e 
COE. ce vccccccesecccese ° e . ’ Cartridges.....ssssrecee . , 
GALE Bamecccccccccces seccoecs 2,086 1,367 2730 5,630 Pistols and revolvers..... at 7 4o 2 
Toilet preparations, etc., 
Alcoholic beverage taxes! (including repealed 
Distilled spirits TF tamevecdcccocesce ede 694 1,188 7,587 11,028 
(imported, excise)....... 1,515 1,417 17,819 21,016 Matches (including 
Distilled spirits repealed taxes)......006 2 427 1% 3,916 
(domestic, excise).....+.| 16,569| 13,8%%| 274,087 | 157,233 Brewers’ wort and malt 
Distilled spirits (repealed as of 7/1/38). 4 a 12 35, 
rectification tax.......« 669 638 7,456 7,789 Articles made of fur 
Wines, cordials, etc., (repealed as of 7/1/38). 17 407 277 4, 590 
(imported, excise)......- 25 25 362 390 Sporting goods 
Wines, Cordials, etc., (reposted —< of thls). 32 432 6 4, M42 
(domestic, excise)......6 426 35 4,101 3,810 Cameras an: 
Brandy used for forti- pool ps ve 7/1/38). 4 120 1s 968 
fying sweet winese.csccscs 22 32 393 333 Chewing gun 
Dealers in distilled (repeckea as of 7/1/38). PY 46 106 69 
spirits; rectifiers; 
mamfacturers of stille Total mm ufacturers’ - 
(special taxes)........-6 69 19 4, 63% 4,756 excise taxes........+0 | 33,950| 29,297] 261,147| 296,538 
Stamps for distilled 
spirits intended for Miscellaneous taxes: 
GMa Hig pacdsccwoecesis H Vy V/ / Vy Bituminous Coal Act of 1937 By 252 2,278 2,247 
Case stamps for Sugar Act of 1937......006 6, 4,307 46,933 13,210 
distilled spirits Telephone, telegraph, 
Dottled in bond........06 26 43 aT 152 radio and cable facili- 
Container stamps.........+6 584 552 6,4 6,681 ties, leased wires, etc. 1,026 1,007 15, 342 15,662 
Ploor taxes......sesscccses 870 x, ee’ dee 8 Transportation of ofl 
Fermented malt liquors.....| 15,08| 15,9 166,286 | 179,349 Dy pipe line...scccsssee 1,093 1,095 7.411 8,583 
Brewers; dealers in malt Leases of safe-deposit 
liquors (special taxes).. 5] 46 2,500 2,7 dozes...... Bid 227 240 1,309 1,342 
Admission to theaters, so 46 
Total alcoholic concerts, caberets, etc. 1,503 1, 13,362 14,467 
Deverage taxes.....cse0 35,918 | 33,005; 369,722 | 384,262 Club dues and 
a initiation fees.......e0.« 631 681 3,941 4,284 
bacco taxes: Adulterated and process 
Cigars (large)......--s+006 a) 808 8,496 8,596 or renovated butter,mixed 
Cigars (small)........s.+00 10 11 11 gu flour and filled cheese. 1 1 16 15 
Cigarettes (large)........+ i 1 13 15 Oleomargarine, including 
— (amall).ccccccee P 34.476 328,378 327,247 Bl FaxOS.ccccccccce 82 113 1,654 1,799 
aS nicceseoesiuenns 536 511 4, 4,405 Narcotics, including mari- 
Scaaail { lmana and special taxes. 15 18 263 290 
and smoking)....+sseceees 4,oh2 4,004 36,76 35.127 Cocomt and other : 
Cigarette papers and tubes. 2 880 764 vegetable oils processed 2, 2, 18,205 19,278 
Leaf dealer penalties, etc. 1 1 National Firearms Act..... 5 6 
All other, including re- 
otal tobacco taxes......| 40,837 | 39.90% | 378,686 | 376, pealed taxes not listed 
BDOVE. ...ceeeee eccccocee 10 lz 250 997 
TR: tne COP Total miscellansous taxes| 13,556 | 11,822 | 111,008 | 82,160 
— of ar S - Total miscellaneous 9,605 
seues cap: s . internal revemse.....0.| 149, 13, 1,522, 1,576, 
deeds of conveyance, etc. 1,343 1,477 13,159 14,263 39.890 |2,988.887 |2.976.908 
Capital stock end similar troll “taxest 
interest sales or trens- : Secial Security taxes 
bintirssabhvchain naa < 1,514 12,715 13,911 (Social Security Act): 
CardBe...----+ cece 39 394 2,979 Z Taxes with respect to 
Silver bullion sales Py yaa = (atte VIII). | 74.571 | 25,727 | 388,612 | 370,525 
transf eeereerece on oyers 
eeaes of senenne for = = i anf 8 or more (title BD cee 37,694 7,394 86,814 76,123 
a! (repealed as Total Social 
3B) -veeceeeceveene : 191 aug 2,905 Security taxes........ | 112,265 | 57.121 | 475,426 | _¥h6,6¥8 
fotal doounentery, tees Carriérs Taxing Act of 1937. | 13,605 | 14,915 | 82,169 | 122,473 
stamp taxes............ 3,198 3,586 29,209 33.990 fotal payroll taxes..... Bap 12.0% m 569,121 
Total internal revenue... 3 ° 260, 3, ° 3,414,285 

















y Less than $500. 




















Collections of Internal Revenue 


(Im thousands of dollars - on basis of reports of collections) 






















































































Income and Profits Payroll Taxes 

Period Total Social Securi Carriers' 
as Total Individual “ae Total = mth Pr nag 

tle VIII Title Ix of 1937 

Fiscal year ended June 30 

We cccececccsecccsecccs ° 2, . 2, 1,274 1, Sul 1,235, e @ - ” 
Mech isetanveiunvkens F HE} iy : +208 a Tee as tae. - - - - 
1931... PTUTETITITI TT TTT *| 2,428,229 860, 833,648 1, "2B e 2. bd bad 
1932. eereees Ceoreceereree eee 1, 729 ae | 427,191 r) = eae = = 
Psp Peeeeeereserenee . 1, 9,839 % o32+57% 216 = aad a bad 
Ss Ooeerreererereceseseees Bags 1 oo of a ine py ~! = - : ~ 4 
iggbccecsscceteeceee 3.ge0.208 iter. gre Be | epee | ms as 
MBfvrvneesecrssecserecend =U | | ST | ee | soe | meee | Sent | seer | ween 
1938-Feb...... genteenase ai 260,601 68, 40, 27.991 72,036 25, 31,394 14,91 
patil eee delpadecus a 916,945 715, 403,635 Rife 3,470 eis 2,358 38 
i amisncsccotenas eo ol 48 , 805 14,905 33, 91, 70,092 6,410 14, 781 
Tiesanioscscolsene Be ba 42,492 17,839 be 73.8 56,957 4, 78% 12,116 
Pi) Sr eece 747,295 550, 743 257,986 292,757 2927 4, 328 592 7 

MBctapie <csvonss ened 426 42,923 11, 30,924 77,70 61,026 5,181 ll, 
PE IE TE 286 3 20 nie 21,845 B18 65,608 5.509 1a 
Beptecesessscessccece Suk 495,548 227.573 267,975 2. 2,074 779 ll 

SSE” So a 062 ke, 162 9,468 32,694 | 81,508 282 7,287 14, 
Yov. eeeeeeeeeenre eeee iste 2491 12, 3 23,978 61,$79 Reo 4,731 ioe 
iisatiessoseeddens a +252 481, 509 213, 267,887 2,939 2,414 483 42 
Ss kis siiaxeassce J 315,845 51,596 19,067 32,532 98,992 1035 25,150 14,807 
iE jlideaba ¥ 333,517 57,524 32,333 25,192 125,870 fasn 37,694 13,605 
Miscell Internal Rev Uns Agri- 
Period Est — aero — Manuf, Miscel ae yor mg 

state ‘ac- scel- AM 
Gift excises 2 

-| 61,897 i20TT 434,445 | 64,273 166 34, 322 i - 
- 64,770 ll, 10339 Ug 34h 25,010 - - 
@ 4g 078 10,432 2277 . 138 18,310 e e 
- 47,422 8, 70% 98.579 32,261 - a “ 
- 34,310 43,17% 12 2-378 247, 752 87,496 -|. ~ 
€0,268 | 113,138 | 258,911 | 425,21 +580 390-038 147,156 - | 371.423 
91,508 | 212,112 411,022 | 459,21 43,133 2275 108,194 -| 526,222 
ts Hap es a oe OO os a P os 71,637 
ices Atha oreke bod 2,287,075 : ceca | 967.979 | sees182 e23s weir | assy] Gc2lT ° 
1936-Fed..cscccse- diiienwa 139,290 273 2t, 3,005 904 3,586 0137 11,780 4g1 - 
aa ee eeeeereresesere . tS ig ou7 62, 3,450 7355 2.9 u& ene 12,411 1,594 nod 
ndaterceranstes oil 162,062 166 251526 \ 42,035 13983 3,453 34,367 185 ez - 
Mays... OEE PEST ‘ 160,952 1he 24,923 9203 49,633 2,928 27,727 11, - 
Secceccvesine grea 190,879 275 38,550 54,049 pes 2,948 31,408 12,787 M46 - 
wadcandatabnienied ‘ 228, 822 25, 52,440 47,462 +373 7, 14,675 1,036 - 
— PREG: .AF EF * ao 27. 522 54,432 078 aa 4 12,520 286 - 
Gkscecacscnntess F 183,44 3 22,544 7,26 50.952 3,029 34,050 13,962 698 ~ 
biscncccececendaccs 191,1 7 37,52 54,603 46,291 592 31,517 15,060 7 - 
Bov. Porereeereereeoe . 185, 29. 57.573 47,539 212 31,399 15,248 16 > 
RIES * “yet F 177, 322 33, 701 51,270 43,815 3,895 31,087 12,952 3 - 
1939-Jan. Core reeeerseeere . 164,858 300 27 »826 36 , 151 47 . 359 3 »831 34, 355 13 2034 7 a 
Diccicncsvecempies ad 149,685 164 22,062 35,918 40,837 3,196 33,950 13,556 6 - 











Including excese-profits tax collections. 
2/ Including tax collections under the Sugar Act of 1937 and under the dividends 


tex imposed by the act of June 16, 1933. 
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Customs Duties and Taxes Estimated, and Value of Dutiable and Taxable 


Imports, by Tariff Schedules: July - December, 1938 


(In thousands of dollars) J/ 































































































Chemicals, | Marthe, | Metals and | Wood and Sugar, |sodacco and | Agricultura) SP'Fite> | goston | Flats hemp. 
Month oils, and | earthenware, | manufactures manufactures| BoLeoses. snd sanufactures| products and ee a Banu- D2 ote call 
paints and glassware of of of 2/ of provisions deverages factures of 
Duties and 
taxes: 
1938-July... 1,660 790 1,632 141 4,042 3.670 3,194 2,117 4 8 
AUB. 000 1,943 979 1,94 185 7.486. 2,239 ie 7 1,854 1,0 
Sept... 1,749 1,149 2,201 209 5,188 1,874 O47 2,659 856 1,030 
Oct... 1, 1,2 2,211 208 3,962 2,209 5,052 A 1,066 
Bov.ees He 4 ie 2,201 186 2,098 1,990 re Herd ie 915 
Dec... 1,481 766 1,836 175 1,209 1,592 ° 5,192 820 
Total 10,503 5,856 11,994 1,104 23,985 13,573 25,791 19,516 4,735 5.775 
Value: 
1938-July... 4,236 1,829 3120 1,002 8,276 5.299 96937 3,650 1,792 3639 
ROEsess 4,882 2,122 , 1,29 12,991 3, 10, 4 a ot 2,233 ps 
Sept... 4,500 2,476 6, 1,3 10, 706 2,736 13,199 619 2,178 4,061 
Oct... 4,81 2,460 6, 1,478 8,589 3,140 15,236 6,081 2,257 4,168 
Wov...- 4665 2,231 6, 1,231 3.792 3,22 ie an 7,144 2,071 3,732 
Dec.... 4,070 1,829 5,782 1,079 1,556 2,21 13,298 9,063 1,791 3,539 
Total 27,166 12,946 37,313 7.439 45,910 19,891 77,065 33,787 12,323 23,567 
Adjustment Total, 
Wool and silk Manufactures | proors Tree Miscel- to daily daily 
Month manufac- menufac- | °f rayon or and Sundries list laneous Total Treasury 
tures of tures other ayath- | books y y statement | statement 
etic textile (unrevised) | (unrevised) 
Duties and 
taxes: 
1938-July... 1,518 211 183 175 2,394 817 14 24,153 -1,052 23,101 
ANg..+ 2,244 316 313 217 3,304 Bh2 40 £9.88) -612 28,673 
Sept... 1,962 305 232 219 3,291 676 19 27, 28,590 
Oct... 2,047 354 229 235 3,240 822 17 28,974 41,823 30,797 
Nov.... 1,828 186 220 3,195 763 18 27,016 +322 27,338 
Dec... 1,479 168 183 2,848 800 9 2h,2u. +880 25,121 
Total 11,077 1,755 1,312 1,249 18,273 4,721 117 161,335 42,285 163,620 
Value: 
1938-July... 2,244 389 532 823 8,148 2,883 11 39.0% - - 
Aug.... 3,221 23 1,011 1,038 10,539 3,438 61 71,067 - “ 
Sept... 2,822 731 998 10,725 2,438 9 70,959 - - 
Oct... 3,206 663 721 1,080 10,248 2,907 6 3,762 ° « 
Wov.... 2,711 559 14 1,038 10,642 2,592 3 7» - - 
Dec.eee 2,055 508 3 913 11,001 2,805 5 ee - - 
Total 16,259 3.275 3.950 5,889 61,304 17,064 100 405,248 - * | 
Note: The amount of custome duties and taxes is calculated on the basis of reports of the Bureau of Foreign and Domestic Commerce, showing the 


quantity and value of merchandise imported. 


y 


Figures are rounded to nearest thousand, and will not necessarily add to totals. 
Includes taxable sugar from the Philippine Islands. 
Duty-free commodities taxed under the Revenue Act of 1932 and subsequent acts. 
Articles dutiable under paragraph 1615 and repairs on vessels dutiable under Section 466 of the Tariff Act of 1930; the taxable copper 


content of dutiable articles taxed under the Revenue Act of 1932 and ‘taxes on articles composed in chief value of manufactured s 


under the Sugar Act of 1937, which cannot be allocated to appropriate schedules. 
the revenue acts and the Sugar Act of 1937 are included in appropriate schedules. 


Taxes collected on other dutiable commodities under 




















Estimated Receipts from Taxes Imposed by Various Reyenue Acts on Imports 


into the United States: July - December, 1038 





















































Article Rate of tex July sagust ptemb Octod November | Decenber | Thal. July - 
Duty-free articles 1/: 
Crude wv 34 gal. $503,062 $320,672 $300,928 $438, 746 $387,938 $464,821 $2,416,167 
Fuel of] and gas 
oil derived from 
petroleum, and all li- 
quid derivatives of 
except lubricating 
oil and gasoline 
or other motor fuel..... | ¢ gal. 102, 522 256,682 134, 798 101,372 126,058 136,560 857.992 | 
Gasoline or other r: 
motor fuel....ccsscssees i ° 11 2 16 667 1 be 1,038 
Imbricating o11......0000+ gal. ke 43 1,127 978 27 1,477 »294 
Paraffin and other 
petroleum wax 
PROMUCES. ....ecesevsese lv. 7.676 7 17, 768 15:64 2,582 8,217 am 
Seed oOils.........es05s sea lv. 100,861 1 ne 113,126 129 666 167,034 13.33 ° 
OL seeds.......sseceseeee | Various 2/ 25,377 15,062 37.953 085 i 24,023 179,058 
Aninsl, fish and 
Coconut O118....cceceece lo. i?) 148 0 13 126 = 
SUP cance serseeseerss* l. 49,286 100,829 56,004 76,155 32,966 : eas 3h, 
ara types....ces0e | $1.50 M ft. 3/ 7,819 14,135 11,970 14, 350 12,451 11,223 71,948 
related fuels.........++ | 10 100 lbs. 562 0 2,455 332 1,494 1,652 6,494 
| FER EEY RE PEe YT ‘ 817,420 842,170 676,143 821,978 763,236 800,290 4,721,237 
Dutiable articles 4/: 
Gane Pepa cers ceceeeee | Vartous 5/ $535,085 | $779,248 | $195,850 $66,019 $41,776 $20,595 | $1,639,173 
Philippine Islands) Various 85,754 85,854 43,107 54,421 30,607 14,735 314,478 
Beet GE risdonésceaene + | Various 0 3,478 0 0 ° 0 3,478 
Articles composed 
in chief value of 
manufectured sugar...... -5lWig 1d. 6/ 1,216 1,680 1,838 2,114 2,45 1,810 11,103 
Poel o11 and gas 
oil derived from 
petroleum, and all li- 
quid derivatives of 
crude petroleum 
except lubricating 
oil and gasoline 
or other motor fuel..... gal. 1 t+) 1 ° 9) 1 2 
lubricating Of1....0.+.0+s gal. 0 23 30 0 ° 23 7 
Paraffin and other 
petroleum wax am , 3 ob 5 
agate aap lv. 1,363 i 2,260 58 168 Pt - 
sap atten: 4 1» 69,706 | 132,813 25,067 | 100,869 71,674 9 410,029 
Coconut O118....+.-cecee . . * , ’ . e ° 
Cocomt Of1....ccccescccee | 5 1d. 1,126 4ol 211 51 eH in 3,619 
Copper......cecceccecsecee | Various 7/ 13,459 12,261 17,710 12, 16, 8,947 61, 347 
lamber of 
specified types......... | $1.50 M ft. 3/ 21,107 36.777 52,500 4g 623 39,533 41, 786 260, 326 
Bebtlasé ck cnwnes gabe 729,427 | 1,052,528 338,577 285,561 202,969 98,701 2,707,753 
Grand total..... 1,546,837 | 1,894,698 | 1,014,720 | 1,107,539 966,205 898,991 7,428,990 





in cents per — 
| a de dag + from 


Rew Eee 


b 
On the total sugar therein. 
a) 4g 1d. on ores, penne aay A ape articles in tariff ; 
material of chief value; (c 


The total of the taxes herein 
Tax 


those in (a), in which copper is the 





tiable articles excluding those ta a 





corresponds to to the total of the column headed “Free List® in the preceding table, 
hempseed, 1.24; perille seed, 1.38; kapok seed, 2; rapeseed, 2; sesame seed, 1.16. 





The to se cent heieiin liaaiiedals tn. Atap ected, <2 tap Semne-en aniggen dah eagee-06 tte hneaibienin didi tei tdin aati 
table, pote all taxes included in appropriate tariff schedules. 
O.514u¢ 1b. on less than 92 degree suger; 0.465¢ 1b. on 92 degree sugar and 0.00875¢ 1d. edditional for each edfitional eugur degres. 


» 381, 387; (>) 34 1d. on dutiable articles, excluding 
3 percentum ad valorem or 3/u¢ 
and (>), containing 4 per centum or more of copper by weight. 


1d., whichever is lower, 
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Receipts and Expenditures under Social Security act 
(Im millions of dollars - on desis of daily Treasury statements, unrevised) 




































































Receipts Bxpenditures 
fax on In- Grants to States Qnemntere 
; Eaploynent: of Admini s- states of 
Miscal Year ee core, | Total |i trative jenen omer OCléd~Age | fotel | taxes col- to Cld~Age) reii~ 
Pike TrIr | (itis 1x, | Mont 7te | Repensee | ener | "Saas, | te, [Bite Traec| Aawounte | *Eree 
y | See~ 902) y tration | ete. | states sa gy" (etre 12)) 
WET cde scecdhqnadsdabacdevaesvauis ° ° bed -6 9 26.9 8 = ° 26.4 
IOS cecccccnccdsccccencsecccsoocses 1 *, 57.8 252.1 15.8 9.1 157.8 1885 bad 0 447.7 
MUTE niche Vike edcccngbosesibaiccvaed ie 90.1 604.5 20.0 41.9 229.6) 271.5 40.6 -) 719.2 
GIP Tay cc ccccnscocscececcccccese 26.8 2.6 31.4 1.9 8.0 ».0 ? ‘ ie -. 38.0 77-9 
MEBs ccccvcccvcccccccccssesese’ 97.8 8.0 105.8 1.9 5.8 24.8 2 = 0 ° 
PCHOH SHOT CHEE OOS OSE OEe 2.2 5 2.7 1.8 1.2 6.8 Bs os 320 ee 
OM iseccvsccccecsctcdesesstece 51 2.9 33.5 1.8 a 0 ¥ 2 = ¥ 0 ° 
Bin cvcks cdevesdpongechécceod 7 7.0 102.7 oF 23 ios iF; * 0 3 : 
BoB c's ddvcvcccccescegvaddesves 5 5 3.0 1. 6 11.7 12.3 - 32.0 45. i 
GOMe cccvccroccccessccccecoccce 28.8 12.9 41.7 1.7 4.6 26. 0.9 ©. 37.0 6.6 
POD. seereres eeeee re eeeeereoe 102.3 52.1 154.4 1.7 2.5 a | 24.1. @ 50.0 75.3 
fiscal year 1939 to date..... eee 5, 475.2 14,1 3.0 i795 - 
Grand totaleeseccecsssersnees WY ie >: 296.4 | 1,331.8], 50.5 89.9|  593.9| 683.6] Woe ae I Tae 
1/ Includes only expenditures from appropriations made specifically for administrative expenses relating to the Social Security Act. Does not 
Seat ohetnetene Sees from other appropriations. ‘The principal agencies in the latter group ere the Bureau of Internal 
Revenue and the Public Heelth of the Treasury Department, end the Office of Education of the Department of Interior. 
2/ $40,561,886.43 appropriated in fiscal year 1936 for making refund to certain states of portions of employers’ tax for the calendar year 1936 
collected under Title IX, Section 901 of the Social Security Act. 
3/ Excludes expenditures from the apprepriation of $6,902,!91 made to the "Railroad Unemployment Insurance seeetns Fund," to a This 
sperpristion ts sguivelant 80 thn samaah thas Orders bev paid fr the vont yore 1996 a 1997 ular tle IX, Section 901 of 


Old-Age Reserve Account 
(Im millions of dollars - on basis of daily Treasury statements, unrevised) 1/ . 















































































Receipts Expenditures Balance 
Cumlative as of end Appropriations ty Congress Interest ja sae . 
ef Ficeel tour Scatens 7) dneaee ae oa total | Benefit | gor | Invest | So oredit [fo oredit of | 
month froa lable for | Total Tnvest- | Receipts! Paynents mente of appro- | disbursing 
fund | transfers aente priations 2/| officers 
NOM ad da voce vsti cnticcs F - - - - - - - - - - 
19ST uc cesedsccecvceseccces 265.0 2 265.0 2.3 267.3 “ys! 267.3 267.1 al ol 
19 3B cc ces seccccoccosccee 652.0 113.0 765.0 17.7 782.7 5.4 777-3 662.3 113.0 2.0 
ar 4 anes seinebes’ oe oy =e eee at | a 1 oe 433.0 is 
Gopbsccscccosscccces} Poe] aso] tiesco| apg | asanect 13] ieee] 73] Sea as 
gee | MR] pel tame] mal aes] gal ta 2 ed 
RE 0 Zeeco| itiesco| anct| atanect in| ince] eee: ° 13 
Wis « cane teeses seed 0] 1,125.0 17.7} 1,242. 12.2] 1,130. x) 2 
Ted. .ccccccecocesecs bw ow i aeh0 nt ianect 13.4 aes Sen ine 0 
¥ All figures are cumulative as of the dates indicated. 
Includes balance of appropriation available for transfers. 
Unemployment Trust Fund 
(fm millions of dollars ~ on basis of daily Treasury statements, unrevised) 
Receipts Bxpenditures Balance 
Fiscal Year Deposits by Interest on| Total Withdrawals 
States 1/ Investments | Receipts ty States Setel Tyrestaente Gosh 
ome stern eee reeesee eeeeere SCORE Eww eee 18.9 as at 1.0 A 4 4 . 
cute cae auoer:: mae 2 ‘s agis0 tence 72.0 122 
FITULy ow ccvcccvvcesecccevsvcesssesccccveseses 3.5 saad 35.5 36.0 7 872.0 11.7 
MAG. cccccccccccescconcceveeseecoeesecscecess ijl. es By ei a4 954.0 8.3 
PPP PT PPP PPE EERE ERE EE REESE TE EEE EES 3. = 3%. 0 wort 950.0 7.7 
CB ocindccd bids 6600s ccd cnddc bilignoei ac tbcccs 38.0 ok 36.1 936.0 20.1 
HOV. nseceercccccsecsccscvncseneresenvesegs ol = 125.1 * 1, 7 2, 20 22.7 
DoS rcccacvccccccccccvsccccecdscesebocccesses 3 = 3.9 19 1 2 1, 0 8,2 
FOB cccccccccccscccccecccsecovesesessseesces 7 1.9 6 3 1, .> 1,074.0 15. 
PDs cscndcecsccccccedccccccccccesécvcenbes * he. - 1 3 32 ene. 1,185.0 i 
fiscal year 1999 tO Gate... .scceveesrcesess 589.2 12.0 601.2 283.6 1,201.8 me 85-0 16.6 
Grand total...... eee ra ha tab le Pen “ 1 2547. a x.0 1 +677. 4 475.5 1,201.8 1,185.0 16.6 





























V ee APE the procentn of refunds to States of tons collected under Title TT, Section 901 of the Seated Seourity 40%, amounting 
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Receipts and Expenditures Under Railroad Retirement Act 
(Tm millions of dollars - on basis of daily Treasury statements, unrevised) 





Receipts Expenditures 


Fiecel Year Taxes upon Transfere to 
carriers and Railroad Re- 
their employees Expense: tirement Acct. 








150.1 146.4 


PPO H OHO HOE EERE OEE OEE TEEEESER EEO EES 9.5 


eeecrccccccesesec evvcesecccceeasessscososses 11.5 


11.5 
16.5 
16.5 


POPP H Heer ee we eee eeeereeeeeeereee ® 1.5 


OOOOH H HEHEHE HESS EHOESEEEEEHEE EHH SHES ED HEE 





Total fiscal year 1939 to date...c.ccececccecseseessecs 89.0 





Grand in oin8nhad0dnes bo dnbenesidecesoesseoeecs 235.4 
Note: Includes Railroad Unemployment Insurance Act. 























Railroad Retirement Account 


(Im millions of dollars - on basis of daily Treasury statements, unrevised) 1/ 





Receipts Expendi- 


tures 





propriations by Congress 
Cumulative as of end of — 


Fiscal year or of month 








Interest 
Balance on 
available Invest- 
for ments 
transfers 





: : ; 4.0 
146.4 el 79.8 


168.4 Py i as 1:3 
wet He see | 10h8 


200. 63.9 1 13. 7 
a7. 47.4 264 266. 122.3 
233.9 3.9 264, 266 131.3 











235.4 29.4 , 140.2 
235.4 29.6 | 26% 266.2 149.1 


All figures are cumulative as of the dates indicated. 
Includes belance of avpropristion available for transfers subsequent to June 3%, 1°%7, 
Transfers from general fund were not reflected until July 1, 1937. 
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Cash Income and Outgo of the Treasury Fiscal. Year 19390 


(These figures are not intended to reflect the budgetary position of the Government. They will not agree with 


wudgetary figures on 
bree vane wn wt lla a eh A lh ren Roel Ae ae emer Ror re ioe 2 Be oe 


(Im millions of dollers) 













































































































daly aug. Sept. Oct. Bov. Dec. Jan. Fed. Total 
Budget 
: 
Income tex.......-+++ CMUTINEE 6 odccccccsheccecs 47 32 ae 4 36 4g 4g p 1.239 
Miscellaneous internal reveme.... 185 262 1 209 175 160 172 1, 
faxes under Social Seourity Act........... gevcees n 106 z 33 103 3 ue 1 75 
Taxes upon carriers and their employses.... ~ 26 - 1 - 1 a 82 
GNA cacadtvecbicuticrs \ctardewissinpiabes sce 2 2 29 3 27 25 ay 22 210 
DENN a: nctrcnsdeasecus 8 an etitihiaieepineeeihebeens 1 12 12 17 15 15 is} 5} 120 
Subtotal...... Rckdinsdaiecudadekwanten steed 302 487 71 332 382 TO4 305 417 3,640 
Trust funds, etc.: ( site 6 . "s ‘ » 1s 589 
Unemployment want fund (deposits by States)..... 
Prust accounts...........ceceseees 7 RSet tei 27 ih z 25 4 it 20 16 153 
Subteotal......... eae Deg ear eae 63| 15 56 63|__ 1» 53 = |__16 qh2 
Potal cash InOome......6-.0.e-eeeeeresece 365 632 767 35 521 157 34 561 4, 362 
CASH OUTGO 
Budget: 
Wational defense.......-.seceseecsesscsessssecers 96 98 8s 95 98 99 103 au 761 
Secial Security Act (grants 
and administrative expenses)...............0006 4o 32 10 4g 26 14 33 26 232 
Interest on the public dedt............0..ceeeeee 13 16 146 67 9 172 18 17 458 
Public pesaNenbsredeeset sess sedsee ced T3 sl gu 99 89 120 2 102 i} 
Agricultural aid......... RenesbhededoKetxcdesscon 79 50 38 bho] 18 66 R 
+ a a Administration... .cccccesseces 172 1 194 207 195 29 185 26988 
Sabwigseideteyhhs weredstuebies tepecvadecdeed 155 1 136 133 132 é; 139 133 1,12 
Subtotal...... Cd odevcescescoccrcnsccceos 628 634 706 125 629 si2|  6he 613 5,389 
Trust funds, etc.: 
Reconstruction Finance Corporation......ssessse0s 56° 10 ou 19 20 8 3% 17° Ub 
Commodity Credit Corporation.........sssesceseess 10 31 27 23 18 15 10 - 134 
Unemployment trust fund......csccccecssesecsocess 6 53 4o 4o 26 19 33 % 283 
reserve Covcccccccosccescccececcce 1 1 1 1 1 1 1 1 8 
Railroad retirement account C6 0b0ccceccccocecs 8 8 a g o 3 2 9 & 
bédet« tvs aaneeeue Rekseebeberndscasdecieseces 4o* 43 pny 10 e 29 je 27 107 
PGOtal. ohecgcecececces pi cabibadhbnes , 43° 146 144 102 tT 81 87 £ 645 
Redemption of adjusted service DOMES. eeeeserceves . 6 5 4 4 3 3 3 2 x 
Total cash outgo............4++ ab dog de ice 591 785 B54 831 7 896 732 6n 6,064 
EXCESS OF CaSH OUTOO..... ik dis hol de bod db Bad 4b be xo Sep 226 153 87 436 183 139 368 90 1,682 
* Bxcess of credits, deduct. 
Figures in this table and corresponding figures in table below have been revised since issuance of the January Bulletin. 
Cash Income and Outgo and Excess of Cash Outgo, Jan.. 1964 to Date 
(Im millions of dollars) 
Jan. Ted. Mar Apr. May June duly Aug. Sept. Oct. Bov. Dec. 
743 428 1 485 309 336 1 226 402 
au +) 361 287 183 2 261 Rs bo ies ro 
182 Ea -150 395 300 es M5 214 3 343 129 
173 -32h 299 ise -167 120 25 -203 132 90 -241 
we a -293 455 1 20 226 153 87 4 183 139 
368 90 
1934 uy, 624 68h hog 523 5 682 617 652 
alisal.-did gi? | me) ge oe al as) Be oe un] Ss 
2 2 bead 5u9 | 1,600 23 70 is iS 602 676 
537 tan ts 7% es ts 591 785 831 b= bo 
732 6n 
IGP. cccccccccsecccccece 229 m6 432 1 247 233 297 462 260 26 407 
23 = 621 269 261 % 278 320 4ho 260 oa 3 
7 255 24g 2 1 362 522 299 259 7 
303 a 1,115 421 390 92 7 Fa 4 389 433 9x 
ae 32 on 1,038 n9 519 5 32 7 395 521 757 












































Hote: Wegative figures denote excess of cash income. Revisions have been made in figures back to and including July, 1935. 




















CASH INCOME AND OUTGO AND NET CASH OUTGO 


January 1934 to Date 


1937 1939 
1938 3 DOLLARS 


ns tal Millions 





1,200 





1.200 
Cash Ihcome 


1,000 1,000 
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Cash Outgo 
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Net Cash Outgo 








Excess of Outgo 









































Excess of income 
































GENERAL FUND AND PUBLIC DEBT 














Composition of Treasury General Fund 
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(1m millions of dollars - on basis of daily Treasury statements, unrevised) 

























































































































Balance Current assets 
Ind of month Incre- Bullios, iene. posits ae egeaite tabs 
of mon’ . a . | ied 
Total | “Working® t on | Inactive | ote) and sales itt 
valance |torege ("Eig | eld anveg | tune [Owe toon. frocusens ~ 
je Seecce eee 862 - - - - 1,103 184 51 & x 2u1 
ee Se tt 2,562 - - - ‘ = Hl 3y033 a 97 1,0 x wl 
1 one lee ceecess -| 1,842 1,002 140 7oo ~ 2,016 1, 118 55 BH 
1936-June. .....-..6 be 2,225 m6 be ‘ om = ; me Brg 118 58 156 
1936-June......... | $23) 8] Me] ke ve | evmag "830 929 611 is 203 
193EH~Fed. 00. seeeeee 2.915 1,22 421 tae 1,200 || 3,124 2,089 208 776 a 149 
eecevececces 3, 1,388 427 14e 1,183 3,287 2,055 373 $11 x 147 
APP evccccccoee 2, 2,114 NH 142 => 2,845, 707 1,360 = 2 1 
eeeecesececee 2, 1, 1he aa 2,708 179 1,203 79 7 1 
ecdetocede cm ieee UhE 142 - | 2,419 83% 929 611 4g 703 
Falysccccscccs 2,116 1, m2 = 2, 886 T7717 50 1 
eeecesesee 2,260 186 e 142 - one? 1,023 ° Lis a & iN 
Sept..cec.e.--| 2,978 2, 142 - | 3,108 1,360 3 1 1 
Ostecccccccces 2, 1, 46 142 - 2, 1, 60 164 
WoVecccccccces 20 — wre 2 - re 13 oe be a 178 
DeCeccsccccese 3,083 ge 142 2 3,265 1, 1,033 888 202 
G39 -Tamecccccsccce 2,9 2,268 503 142 - 3,119 1, 792 876 66 186 
Fedeccccccccce 3. 3 2,693 506 142 = 3,517 ioe 1,222 873 68 17% 
Statement of the Outstanding Public 
Debt on June 30, 1938 and February 28, 1939 
(Im millions of dollars - on basis of daily Treasury statements, unrevised) 
Jane 30, | February | Increase(+ Jane 30, | February | Increase(+) 
1938 28, 1939 peor 1938 28, 1939 | Decrease(-) 
Market issues, etc: Special issues: 
Pre-war beococesccocccedeesee 13] 196 -1 Government Life Insurance 
Treasury bonds. ..-ccecssccccsscoce a, 24,005 bas Core eeeeeeeeeeeeeseeeeeeees FH aus -12 
U. 8. Savings DOMES. ccccccecceccce 1,237 1,643 Reserve Account......+s+ . +282 
Adjusted Service bonds.. 9 3 2% Railroad Retirement Account...... 66 wi +11 
Treasury BOCES ccrcccoes ce 8, -651 Government retirement funds..... 37 +67 
Treasury DAL Seccccccesesees eeeeee 1,1 1,310 +156 Adjasted Service Gertificate 
Matured debdt on which Pam, ccopcccccccsassccccccesege 26 22 4 
interest has coased....sccsssess wa 112 29 eeocereese 872 1698 +313 
Debt bearing no interest..cecssese ug 421 -27 Postal Savings rernrenestiny us +19 
Federal Deposit 
Total Market issues, etC..cessoe| 34489 | 36,476 +1,987 Corporation....ssesseessesees Pr 85 15 +30 
Total Special issues......... 2,676 3,382 +706 
! [_o—. | ———— 
NE CN EI | 37,265 | 39,858 |  +2,693 
Public Debt Accounts 
(Im millions of dollars - on basis of daily Treasury statements, unrevised) 
Receipts Expenditures 
Market Operations Market Operations 
Cam | “Agueset «| "Beets | sotar | cosh |mesnangos| "BO0t42 | soren | SS 
Bonds |Receipts 
Viscal yeer 1938... 4,775.7 12.7 2,673.8 2,158.5 9,620.7 5,166.0 2,673.8 1,040.8 6,880.6 740.1 
1936-Tulyeesecseees Was, 8 - 135.7 8 553.1 - 1.0 mt 26.7 
9 MEBcoccccccce ° ped ‘I - ie ae 270.0 - “e ae 401.7 
ereeeeecce 1, aj . 423.9 35.5 1,698.8 429.6 423.9 45. 699.1 1799.7 
> te eereerre = 3 103°2 a3: ares 7 1s be RL 
Decs.csssccsce} 4883.8] 3] 908.6] ara} 2.18.0] e6-0| 28.6 2.6 1,357.2 823. 
1999-3 eeerrrre eee e = . 6 . el be . "3 a 204.1 
Gunnison. aval rected 2 - B44 hase nese = 3 kine 227.4 
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for the Period July 1, 1933 to March 15, 1939 


(In millions of dollars) 


Statement Showing Details of Major Financing Operations of the Treasury 






















































New securities allotted 
amount issued 
Amount In exchange for 
Date Rate Call and ma- of pan meee 
of Per Tern turity dates | Treasury pe ace? cash - “<4 
Tesue Cont bonds | notes ehecrip nd Treasury Date Rate | Call or ma- 
certifi-| tions | Cash) onds |notes and of Per | turity date 
cates | tendered woertifi- Tesue Cent z 
cates 
1933-sug. 15 | 1-5/8| 1 yz. 12} moe) sng. 1, 1935 - $ 354 1.396 yi 240 - $ 124) Mar. 15, 1933 | 4 | ang. 15, 1933 
. 3-1/4| 7 ym.Mgmos| ang. 1, 1941) $ 835 -| 2,748 479 - 125| Mar. 15, 1933 | 4 ~ | amg. 15, 1933 
a 231| Sept. 15, 1932 |1-1/% sept. 15, 1933 
Sept. 15) 1/4 | 9 months June 15, 1934 ” 175 - - - 175| sept. 15, 1932 |1-1/4 sept. 15, 1933 
Oct. 15 10-12 years | Oct. 15, 1943; 1,401 -} 1,989 500} $ 901 -| Oct. 24, 1918 |41/4 apr. 15, 1934 
as Oct. 15, 1945 (4th Libertys) 
Dec. 15 | 2-1/4| 1 year Dec. 15, 1934 ~ 993}, 2,199 385 - 608 i. 15, 1932 | 3/4 | Dec. 15, 1933 
Mar. 15, 1933 |4-1/M Dec. 15, 1933 
1934-Jan. 29 | 2-1/2| 1 yr. 1h mos Mar. 15, 1935 - 528) 3,424 528 - - » ~ ” 
" 1-1/2| 7} months Sept.15, 193% - 525], 1,362 525 - - o ‘* = 
Fed. 19 | 2-1/2| 1 yr. 10 mos) Dec. 15, 1935 ~ 4s} 1,332 ig ~ ss ss “ ua 
° 3 3 years Feb. 15, 1937 = seg 2,286 429 - - - - - 
Mar. 15 | 3 | 4 years Mar. 15, 1938 - 55 - - - 455| June 15, 1933 | 3/4 |Mar. 15, 1934 
Apr. 16 | 3-1/%| 10-12 years | apr. 15, 19¥4 1,062 - . - 828 | Oct. 24, igus [42 - 15, 1934 
apr. 15, 1946 (4th Lidertys) — 
- 234| May 2, 1932/3 |May 2, 1934 
Jane 15 3 | 12-14 years | June 15, 1946 825 -|) 2,515 336 - 317) aug. 1, 1932 eas ang. 1, 1934 
June 15, 1946 - 172| Sept.15, 1933 | 1/4 | June 15, 1934 
. 2-1/8 | 5 years June 15, 1939 - 529]| 4,932 529 = Gi s 3 3 
Sept. 15| 1-1/2| 2 years Sept. 15, 1936 - By - - - 514) Jan. 29, 1934 |1-1/2| Sept. 15, 193% 
t) 2-1/2| 4 years Sept. 15, 1936 - 596 - - 596 -| Oct. 24, 1918 +A Oct. 15, 1934 
(4th Libertys) 
" 3-1/4| 10-12 years | Apr. 15, 194 WT - - - WT - ® . . 
(aaa. apr. 15, 1946 
4/16/34) 
Dec. 15 | 1-1/8| 1 yr. 6 mos.| June 15, 1936 - 687} 3,036 477 - 210| Dec. 15, 1933 |2-1/% Dec. 15, 1934 
(aaa. 
6/15/34) | 2-1/8 | 5 years June 15, 1939 - 765 - - - 765| Dec. 15, 1933 |2-1/% Dec. 15, 1934 
“ 3-1/8 | 15-18 years | Bec. 15, 1949+ 491 -| 2,334 4g. ~ - - * 
Dec. 15, 1952 
1935-Mar. 15 | 2-7/8 | 20-25 years | Mar. 15, 1! 1,558 . - - 1,558 -| Oct. 24, 2 Yad . & 2 
Mer. 15, 1! (th po Re ond [S| apr. 15, 1935 
° 1-5/8 | 5 years Mar. 15, 1940 - pus - - . 514| Jan. 29, 1934 |1-1/2\Mar. 15, 1935 
June 3 3 | 12-14 years | June 15, 1946- om - 270 99 e i Pa ” i 
(ada. June 15, 19468 
6/15/34) 
June 15 | 1-5/8 | 5 years Mar. 15, 1940 - 864 . - 86h = |[Sune 15, 1927 |3-1/2| June 15, 1935 
(aaa. Wov. 15, 1917 | 4 " 
3/15/35) May 9, 1918 [4-1/4 * 
Oct. 24, 1918 1/4 " 
(1st Libertys) 
1935-June 15 | 2-7/8 | 20-25 years | Mar. 15, 1955 746 “ “ 746 - ® " " 
add. Mar. 15, 1 
3/15/35) 
June 15 | 1-1/2 | 5 years June 15, 1940 - 739 - - a June 15, 1932 3 June 15, 1935) 
‘ 3 Aug. 15, 1933 [1-5/8| Aug. 1, 19% 




















y 


Exchange subscriptions received - allotment of 62) per cent 
Exchange subscriptions received - allotment of 


50 per cent 


on august maturities; 


full allotment of September exchanges. 
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Statement Showing Details of Major Financing Operations of the Treasury 
for the Period July 1, 1933 to March 15, 19309 - Continued. 


(In millions of dollars) 





New securities allotted 
In exchange for 

‘ Amount of exchanges 

| 


certifi- Tesue 
cates 














duly 1 June 15, 
jim June 15, 
/25/3%) 

July 15 Dec. 15, 
Jaly 22 Mar. 15, 
(aaa. Mar. 15, 
3/15/35) 


aug. 5 Mar. 15, 
(ada. Mar. 15, 
3/15/35) 


Aug. 19 20-25 years | Mar. 15, 
(aaa. Mer. 15, 
3/15/35) 


Sept.16 10-12 years | Sept.15, Oct. 24, 1918 
Sept.15, (4th Lidertys) 


Sept.16 3 yrs. 6 mos.| Mar. 15, Oct. 26, 1918 15, 
(4th Lidertys) 


Dec. 16 10-12 years Sept.15, 945- Fed. 19, 1934 15, 
(aaa. Sept.15, 
/16/35) 


Aad. 
9/16/35) 5 years Dec. 15, 19, 1934 15, 


2, 1933 15, 


1936-Mar. 16 12-15 years | Mar. 15, 
Mar. 15, 


2, 1933 . 15, 


1934 15, 1936 
1, 1932 /% | ang. 1, 


15. June 15, 
/% | aug. 1, 


Sept.15, 


Mar. 16 5 yeare Mar. 15, 


June 15 15-16 years — - 


June 15 5 years June 15, 
Sept.15 20-23 years | Sept.15, 
Sept.15, 


Dec. 15 13-17 years _ i 


Dec. 15, 
Fed. 15, 


Dec. 15, 
Te. 15, 


apr. 15, 


Dec. 15 5 years Dec. 15, 


&&e Bs Ese SB «c & F 


1937-Mar. 15 Dec. 15, 
ada. Dec. 15, 
12/15/36) 

June 15 Sept.15, 
June 15 Mar. 15, 
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Statement Showing Details of Major Financing Operations of the Treasury 
for the Period July 1, 1933 to March 15, 1939 - Continued. 


(Im millions of dollars) 





New securities allotted 
In exchange for 





Amount issued 








Amount of exchanges 
Treasury Date 
Treasury ot 
notes and Issue 
certifi- 
cates 








1937-Sept. 15. 433 15, 1932| 3-2/4] Sept. 15,1937 
Sept. 15. . gue 15, 1932| 3-2/4 15,1937 
Dec, 15. 247 1, 1933 1,1938) 
Bec. 15. 13 1, 1933 1,1938 

1938-Mar. 15. W51 15, 1934, 3 15,1938 





15. 193 15,1938 


June 15. 
15, 19 15,1938 


15,1938 


15, 19 
19 1/ 15,1938 


547 
June 15. % 
232 
405 


Sept. 15. 


15, 1937 15,1938 


¢ 2 if dé 


sept. 15. . 19 15, 1937 15,1938 
/15/38) 


Dec, 15. 





16, 1935 15,1939 


Dec. 15. 16, 1935 15,1939 


Dec. 15. 16, 15,199 


Sept 
Sept. 
Sept 
June 


wet 15. 15,1939 
12/15/38 
me. 15. 950 15,1939 
9/15/38 
Mar. 15. 
ee 5 15,1939 
12/15/38 
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Composition of the Public Debt - 


(Im millions of dollars - on basis of daily Treasury statements, unrevised) 





Gross dedt 





Interest-dearing debdt 





Bills and ctfs. 
Hotes 1/ of indedt. 1/ 





i 
Hit 


of totel | If of total 
Amount | iaterest- | snount interest- 
dearing 


debt 





1,626 


1 = 
16, 


22,156 


481 
27,645 
32.969 


30.576 


37,080 
37,000 


36.96% 
872 
0516 


36,642 


37.051 
37,850 


7 
Boveces pip 
Decesee 427 36,899 


1999-Jan.oce 39,997 
Fed..ce 858 | 39,325 


ees e 
= 


Sovagex 


BSSNRERE 


et 
ro 


e 
i) 
. 

Rw 
7 + 

wow ner 


ee 
ee 


we Fee SO rw 


7-7 
7.8 


6.1 
8.1 


$2 


BE RIS BPP BSS SR SBESRBaws 
oom mew ono Ouw ner OnwVru ooh 
a 
S§ §sG SEE BS Gh PASSES RE 


Vw Uw WN YVFrFr rr OO 


ES Bae BRR ERE es 





















































1/ Bwluding special issues. 


Net Market Purchases or Sales of Government Securities 
for Treasury Investment Accounts, January 1936 to Date 


(Im millions of dollars) 





Purchases or sales (-) 


May June Jaly Aug. 





Year 





1996...ccccce - , 3.8 
1937. ccccees 
1938. ceeceee ¢ 7 " -3.9 















































Net Market Purchases or Sales of Government Securities 
For Treasury Investment Accounts, January 1936 to Date 


(In willions of dollars - purchases or sales (-) ) 





1938-Jan. 2- 8 cesses 
‘an. 9 . 
Jan. 
Jan. . 
Jan. 30 - Feb. 5... 


a eee 
ae ar ere 


1938-Sept. 4 = 10 ...06 1939-Jan. Se 2 ccdes 
Jan. 


Sept. ll - 17 eevee 8 bed 14 eeeeee 

18 = b ...66 5.4 Jan. 15 = 21 seccee 
Sept. 25 at Oct. lee Jan. 22 sad 28 eeeeee 
Jan. 29 = Fed. bene 
Fed. 5 2 ll eeeeece 
Feb. 12 - 16 «ssece 
Fed. 1 - 25 eerece 
Fed. 2 = Mar. Rees 


6 = 12 eevee Mar. 5 = 11 seseee 
13 = 19 weore 
20 - 28 eeere 
27 = Dec. 3.. 
b= 10 seove 
ll @ 17 eeere 
18 ad 2u eeere 
2 ” 3 eeeee 


. 


+ 27 - Mar. 5... 


6 = 12 wceoee 
eBE = 1 ccccce © 
20 ed ereeee 
27 - Apr. 2... 


apr. 3- eeeeee 
Apr. 10 = 16 .wooee 
Apr. 17 - 23 ereeee 
Apr. ou - 30 eeeeee 


aan geeee qugy eeeel 


26 - Sept. 3.. 




















* Less than $50,000. 








2€61 9E6I Seél veel Eel ZE6l 


SISS®G ZUEBW2{EYS AjIEG 
ONIGNVLSLNO 1930 SOMENd ONIAV3AG-LSIASLNI 
JO NOILISOUWOD 
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United States Savings Bonds - Sales and Redemptions from Mar. 1, 1035 to Dec. 31, 1938 


Also Showing Accruals Certified and Outstanding Bonds as of Dec. 





Sales 


Redemptions 





Maturity Value 


Sale Price 





|SERIES £1995) 
1935-Mer.. 


-Speaeaneonnets canon Sane 


daly eee rere reeores Ceeeeeeeereseeee 
MAB eo vcccccccceces 


BGb. cccodeccocccqngascdabeasetooese 
Boe ccccccccccees 


Potal....ccsscscccscece 


eee ereeeeesesecsee 


|SERIES 3-1936: 
19 PSCC S TESST EEB ETE Ee 
Tpaccucchenschalibasecghdiicecect 


AFF oc cccccccccccccccoccoccs 


SOC HSOOHOTEETOSO SOOO OESELESEES 
SOPHO ESE SOTTO EETES EEE EESES 


SOOTHE HEHEHE EH ESOSEE SESE SEOES 


OSB. coccccccccccccecccccsevecccecce 


Potal..cccccccccccccsccccsecs 


SERIES 0~1937: 
WDB Tam. ccccvcccccccccccccccccseccsesce 


AFP ccccccccccccccccescccccccccocece 
May scccccccccceccccccccccsccccesses 


OSB. ccccccccccccccccccces - 


PRCT HOSES E HOT EEEE EE EEO EEOEE 


DOC. cccccccvccccccccccvcesccsescces 


Total... ccccccccccccsccccecse 


SERIES 0-1938: 
Ree orosnnebensscstoansennonenten 


bE EMEP DO GID 





$52,751,475.00 


R,715,125.00 
23.797+525.00 
21,525,525.00 


2].909.600.00 
16,093, 350.00 
12,555, 350.00 


26, 538,850.00 
2° 027, -00 
34,929,075.00 


$38,813, 606.25 


23. . 
17,848 ,143.75 
iba, 14 M3. 5 


12,070,012.50 
9,416,512.50 
19,904,137.50 


18,770, 737- 
26,196, 806.25 


#2 45.00 


fg apd 
562,225 
3:5 
225.00 
#87; 200.00 
772, 200 .00 


$172,068.75 
358,818.75 


\ 20 . 
Wat, 668.75 
647,681.25 

418, 
bese 


"579,150.00 





271, 843,525.00 


203, 682,643.75 


5.328, 325.00 


3.996, 243.75 





60,143,175.00 
889, ° 


35. 770,625.00 


950.00 

3 fon 
47,822 425. 00 
M, 316. 575.00 
3,216, 575.00 
241, or tae oo 
3251, 225.00 


ep et ae 
828,118.75 


875.00 
22,266, 712. 50 
26, 762,943.75 
35, 866,818.75 
25, 782,431 .25 
25, 660,931.25 
26,431,162.50 

918. 
se ae 


1,002, 200 
1160013 75.00 
2,207,425.00 
2,128 ,125.00 
2,209,950 .00 


ol 200 
2:toe 000-00 
2,833,800.00 


* * 200 
3:30, 408-00 
3,523,250.00 


1, . . 
21336 028.35 


23 965.35 


2660; 762.00 





4193,063,050.00 


369,797,287.50 


27,801, 375.00 


20,955.254.50 





2 250.00 
& Meee 1,025.00 
56, 835,400.00 
42,878,800.00 


Sein 
o°he5; 778-00 


35,327. 775.00 


2, 179,175.00 


ewe 


Enis 


29,017, 256.25 
37,916,428. 75 
3, 362,081.25 
26, 9831.25 
27,859 ,668.75 


Te bah genes 


. 2075.00 
318,600.00 
5 +132, 350.00 


O: Sle tas-00 


5:835:675.00 
’ 200 
rg ate 
+530,925 .00 


He ote 
6, 758,500.00 


2,785.426.50 
2,599,196.50 


“¢ ° e 
& gh, 384.75 
4, 4, 
wean, 539.75 
1033+ pon wes 
W965, 58. 25 


é. 212, a. 2 
4,985,21 
51190,162-75 





626 ,025,475.00 


469 519,106.25 


69,801 ,450.00 


52,976 ,597-75 





130,934, gue 00 
59 539,675.00 
ce ws 350.00 

300.00 

. “he, 375.00 

878, 775.00 
54, 251,925.00 
47,913,175.00 
42, 769,875.00 
3, 220,625.00 

»341.275.00 
78.99%, 850.00 


ee a 25 
uy reece 


Bs oes 
659,081.25 
688,943.75 

Bh aas 


gpg 


ie toa cok 


ye 
+439. 
8,780, 


7.962.700.00 
#:31.775.00 
8 ,806,250.00 
8,487. 575-00 
8, 709,550.00 
8,242 ,500.00 
Tt f50 
8,287, 375.00 


423,893. 
913 913.25 
6,701, . 
bcos ust-s0 

6,834,653.50 
6,746, 1 age 


‘te as 


oe 1942.75 
1271.25 
895.25 





714,047,975.00 


535.535.972.812 


98 458,250.00 


75. 375.476.00 











2,104, 980,025.00 


1,578, 735,010.31 





201, 389,400.00 





153, 303,572.00 





Total Sale Price, all series 


Aa@: Accruals certified to Dec. 31, 1938 


° 1, 78, ,010. 
Ir .be 0O4 35 


1,616, 597,014.56 
153, 303,572.00 
1,463,293, 42.56 











! 


Holdings of Direct and Guaranteed Interest-Bearing Obligations 
of the United States Government 


(Im millions of dollars) 





Direct obligations 
Other holders 


Federal | United States 

Reserve | savings, at- a 
Beaks otherwise |°°* 
held 














1937-Fed..ceceee 2,430 28,155 33.927 
Mars .ccccese 2,430 262 27.977 ped 


Sn 2.536 a ies 
dune. .cceeee 2,526 28, 764 35,803 


Faly. cress ee 2,526 28,905 36,117 
MGs co ccceces| 2,526 29,075 . 
Sept. .cos.ce 905 2,526 28,773 36, 7 


OsBccccccccs 2. e 

Hov.cccccces <4 ae 
Dec 227 1 2,564 36,715 
36,894 
37,08 
37,004 


36,967 
36.873 
3% 


S88 £8 


rrr 
eee 


83 


rrr 
eee 
hal 
uw 
wa 


SF F3e SBS BSF FIZ BIE BIS BR 


48 B83 885 SBE Bus 


2,564 
S30 
APT occcccce 2,564 


on 2156 


2, 564 
1,837 eae 
1-8 2, 564 
i 
2,564 


Sa2 Ree FPS Soe DRE Ee 


36, 6u2 
37.052 
37,850 


Hp 
38,899 


39.997 
39 438 


Kerr Pee 
PEP FEE FEF FEF 



































BS BSS FES AWS GES SSS WS BES 3s 


BS BRR RRY BRR RRR RRR 


$8 S23 Yas S89 SBR 


Sk R 
~ 


nr 
os 
but) 
we 
-. 
ems 


ioe 2,564 





4 





Bote: Holdings of Government agencies, etc. on basis of their with y; holdings of Federal Reserve Banks on 
Ddasis of their statements; other figures on basis of Daily Tr y Stat ts, unrevised. 
Figures partly estimated. 
Includes a small amount of Postal Savings Bonds. 
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Bank Holdings of U.S. Government Obligations and Securities Guaranteed 
by the Government, Dec. 31, 1938 


(Book values as reported to the Comptroller of the 
of 


» the Board of Governors 


Currency 
the Federal Reserve System, and the Federal Deposit Insurance Corporation) 


Direct Government Obligations 
(In millions of dollars) 3/ 


Securities Guaranteed by the United States 
(In millions of dollars) 1/ 






































































































































Bonds maturing 
Bills | Notes/ 19 19uy | 1949 | 1 Total RRO HOLC FRC | Other | Total 
~t3 | Pua | ae | 28 
National bdenks....... + 123) 2,198] 471) 1,520) 2,098} he) 7,157 National benks.......... 257 oh 1,533 
State member banks....| 163 1,190 256| 933) ° 790) ye He State member banks....., 170 nea 4 22 807 
Total member benks| 286/ 3,389/ 727| 2,453) 2,888) 1,140| 10,882 fotal member benks... 427 | 1,324 4m 156 | 2,340 
Nonmember insured Nonmember insured 
| commercial banks. .... 4} 259] 53) 240] 326] 180| 1,052 commercial banks...... 8 135 6 4 226 
Total - all opera- Total - all opera- 
ting insured ting insured 
commercial banks..| 290| 3,648| 780/ 2,693) 3,204/ 1,320 11,934 Commercial benks.... 435 | 1,459 503 170 | 2,567 
"lew York 4 we 534 96 Mew York 0 235 | 505 56 | 69h 
New ty.... 158/11, 561 199 2,963 See 98 
Ce 59| 291 ses 19%)| 353) 133) 1,005 Ohicago.............., 80 1 oP 13 109 
Reserve city........ 57| 1,224 = 1,117 a 479| 4,278 Reserve city.......... 65 451 58 THO 
CoumOEy, 2. cesceres + lj 732 622) 81 329| 2,636 Ti inasksiwnaeatiel 47 358 164 268 597 
Total member benks| 286 3,389| 727| 2,453/ 2,888| 1,140 | 10,882 Total member banks 427 | 1,324 yah 156 | 2,340 
(By percent of privately held marketable supply) 2/ (By percent of privately held marketable supply) g/ 
Bonds maturing : 
Bills | Notes 1999 1944 | 1949 | 19 Total RFC HOLC TRXc Other | Total 
~ hs |~ us |= 58 |~ os 
National banks........ 17 30 30 22 eu 17 24 | Mational banks........... 51 az 27 46 
State member benks 22 16 16 4 9 9 13 | State member benks....... 3h 1s 8 x 17 
Total member benks 39 47 46 36 33 26 37 Total member banks ah ug 35 16 50 
Nonmember insured insured 
banks..... 1 4 3 3 4 iy 3 Commercial banks........ e 5 6 7 5 
Total - all opera- Total - all opera- 
ting insured ting insured 
commercial banks, 5) 50 49 38 36 30 40 commercial banks... 86 s 4o 83 55 
Member banks: Member banks: 
New York City....... a 16 22 9 6 4 10 New York City.......... 46 19 8 a 19 
| Te: x \ 2 4 3 : a 16 - - 2 
Reserve city........ ’ 17 14 17 13 11 1 Reserve city........... 13 17 13 28 16 
ERR 1 10 g 3 9 Gs ediseccccccesad 9 13 13 14 13 
fotel member banks} 9 47 46 % 33 26 37 Total member banks... oy 50 















































1/ Tigures are rounded to nearest million, and will not necessarily 
afé to totale. 

2/ The percentage figures are only roughly accurate because (1) the 
dook value of bank holdings is somewhat greater than their par 
value, FF eee eee ee par 
amount of the privately held marketable in each category; 
and (2) the deductions required to eliminate bank holdings of 
U. 8. Savings bonds (which are not part of the marketable supply) 
were estimated. 

Note: Excludes holdings of 6 National banks located in U. 5. 

possessions and 12 non-member insured Commercial banks. 
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1/ Figures are rounded to nearest million, and will not necessarily 
044 to totals. 

2/ The percentage figures are only roughly accurate because the book 
py ay ine tigedapnon ge Pp ae lh lcm 
yet they are here given as percentages of the total par amount of 
the privately held marketable supply in each category. 

Note: Bxcludes holdings of 6 Bational banks located in U. 8. 

possessions and 12 non-member insured Commercial banks. 


Privately Held Marketable Supply of Direct and Guaranteed Government Obligations, Dec. 31, 1908* 


Direct Government Obligations 
(In millions of dollars) 


Securities Guaranteed by the United Siates 
(In millions of dollars) 



































Bonds maturing 
Bills | Notes 1999 1944 | 1949 9B Total Rr BOLO YrKO Other Total 
- 43 | - 4s | - 58 | - 
Privately held Privately held 
marketable supply..| 740] 7,265 | 1,580 | 6,695/ 8,843 | 4,443 | 29,566 marketable supply... 506 | 2,701 | 1,253 206 | 4,666 


























* The “privately held marketable supply" ee all interest-bearing obligations except U. 8. Savings bonds, Adjusted Service bonds, and 
securities held by the Federal Reserve banks end Federal 





governmental corporations, credit agencies and trust funds. 





Amount of Bsn tear Debt Comparative Yields of Average of All 
yo epee By Computed Annual Interest| Long-Term U.S. Treasury Bonds and Average 
Charge and the Computed Rate of Interest of High-Grade Corporate Bonds 














1916-June....+.+- 
1917-June........ 
1918-June. 





Aggy ees... se 
ipo... 
1926-June......+6 
192T—Fune.e. sees 
eee soerres 


Rage-daae.«.--- see] 320755-631.770 
1937-June......++ res $08. 586,915 
1936-June 


oeee 641.937, * Fed. 2.uh a 
BOB scccesces ¥ onl la »207,791 . 2.uh Wl 
% ihe 962,493 . . 25 2.43 


2.43 oy 
Oct.. ereee ee 
Boviccoscces we ie . 2.38 47 
35.096.851 2.586 , 2.33 5 


























1999—Jam...seeee mati 1,011,231,467 - 
Te’ 39.325.527.8611| 1,017,225,0%2 2.587 | NOTE: Monthly figures for 1937 in January bulletin, Page 15. 
Average of Treasury bonds due or callebdle after 














NOTE: On basis of Public Debt Statements through June 30, 


January 1936 through April 1938, monthly average of 

prior to calculating the average interest rate. Saturday figures. 

5/ Or the most recent sale if there was no sale on 
Saturday. 
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‘ j DOLLARS 
@ Bonds with no call period Millions 


Arrows to zero line indicete 
negative yield 











© Bonds with call period 








selling above por, 


end as of the fina/ maturity date if the bond is selling below par. The emooth curves ore fitted by eye. 


Dollar amounts shown in descriptions of issues ore in millions. 
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/ssues for which an exchange offer has been made and has expired are excluded 
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DOLLARS 
Millions 














GOVERNMENTAL CORPORATIONS 
AND CREDIT AGENCIES 











Governmental Corporations and Credit Agencies 


of the United States: Jan. 


31, 1939 


(Compiled From Latest Reporte Received From These Agencies) 
(In millions of dollars) 


28 














Proprietary Interest of the United 
States in Governmental Corporations and 
Lending Agencies: Jan. 31, 1939 






(Compiled From Latest Reports Received From These Agencies) 
(In millions of dollars) 











Proprietary” 
Liabilities 
Interest TIater- Total 
Capital agency | Propri- 
Ascete Hot pri. | Owned stock | PU) sans | otary 
w Guaren. vy actions | Interest 
United owned States 
States Stock: 
Reconstruction Finance Corp... me 218.0 3 2/ 957-2 
Reconstruction Finance Corp.. 1,876.2 ors 99.5 ° 1,266.8 pawn Deng he gig es ° 
Commodity Credit arenes 391 35 15-3 es 110.0 of TITTITT TTT 46.0 1.7 - ye! 
; ‘ 4 4 Federal Crop eee 5.0 1.8 = 8 
seeeeeeseseccosee “ee bee -7 i j-7 Federal Deposit Insurence 150.0 - - 150.0 
Tederal ee 9 “ a * 6 Home Owners' Loan Corp......++| 200.0 | 48.6 3/| 100.0 2/| 51.4 
Federal Deposit Insurance 462 Federal Savings and Loan 
OSC oe occccccessecsoecs 8 - 172.5} 139.3 150.0 Insurance Corp.....ssecessee| 100.0 16.2 - 116.2 
Tennessee Valley Authority... 235.0 ~ &.7 -| 226.3 and Loan Asen.| 47.1 ia ‘s 47.1 
Public Works Administration.. 31.2 “ 7 . 37.2 Federal Home Loan Benks.......| 124.7 - - 124.7 
United States Maritine U. S. Housing Authority.....e.| © 1.0 |143.5 ~ 144.5 
Commi ssion.........++.2+06 ° 219.5| -| 126.1 -| 93. , Federal Farm Mortgage Corp....| 200.0 ~ 28.1 2/| 171. 
Rural Blectrification Admn... 95- - “ 20-6 Federsl Lend Banks........... «| 124.9 |183.7 12.0 320. 
Home Owners! Loan Corp......-| 3,082.3/2,921.0|) 106.9 ~ \y Federal Intermediate 
Federal Savings 4 Loan é Credit Banks...........2+s00 70.0 | 46. 21.0 2/ 95. 
Ingurance Corp..........++6 117.4 ° 1.2 -| 116.2 Banksfor Cooperatives....... «o| 149.0 | ll. 21.0 181, 
Federal Sevings & Production Oredit Corps.......| 120.0 | 2.0 ° 122.0 
Loam ASENS.......-+-+se0e oe 47.2 - - - 47. 1 Regional Agricultural 
Federal Home Loan Banks......| 284.8 =} 123.9) 46.2) 124.7 Credit Corp........ ee 0 | 13.5 - 18.5 
Federal Housing AABN... ccccce 39.8 1.4 1.2 ° 37. 2 Uv. 8. Housing Corp.... 6008008 io 32.1 x - 2.0 
United States Housing U. 8. Spruce -acbenied ‘orp. a +2 a 7 
aa RY oc ccvcccccccccccce 171.8 a 2.3 oF 169.5 War Finance Corp. coe eeece +, 
Farm Credit Administretion... 1a. 5e7 “| 118.93 Disaster Loan Corp..... ‘tute wh 9 - 1. 
Federal Fa>m Mortgage ooo} 1,608.6/1, 392.4 45.3 -| 171. Electric Home and : 
Federal Lend Banks..........| 2.33203 1,818.4] 193.3| 320. Soom Anthawtty o.. +s scseee ies wi 9 
Federal Intermediate Federal Beational 
Credit Banks...... pebeesee 271.4 -| 175.7 - 95. Mortgage Asen......... 10.0 | 1.7 és 11.8 
Banke for Cooperatives...... > 188.8 - 3.3 3-9} 181. Inland Waterways Corp.. 12.0 | 13.0 - 25.0 
Production Credit Corp....... 122.3 ~ 3 -| 122.0 Panama Railroad 7.0 | 39.0 6 2/ 45.4 
Regional Agricultural RF C Mortgage Company.... 25.0 6 32.2 57.8 
Credit werenet sea ecccce e a.é - 3.3 - 18.5 f V A Cooperatives, Inc.....e.- V 3 - 3 
at (a  sissdetten}s 
agencies (in ccccccccccccce SeONSeS |611. abu. 2,410.8 
Navy Depertment (sale of. Totel 2,043 9 9 2/ 
surplus war phn ot ll 4.7 - - - 4.7 | yon-Stock: 
United States Housing Corp. 2.0 - - - 2.0 Tennessee Valley Authority.... 226.0 
United States Public Works Admm.........s.06 37.2 
Railroad Admn........++00 ol - 4 ° 2 U. S. Maritime Commission..... 93.4 
United States Spruce Rural Electrification Admn 95.6 
Products Corp..ccccsesees i} - - . Federal Housing Admn.. 37.2 
ae See noncdeet sve ~ 1 - 1 Yarn Credit san y Sa 118.9 
Other Wavy Department (Sale of 
Disaster Loan Corp.sccccces 11.2 & 1 = 11.2 pH on war supplies... eeeee . 4.7 
Electric Home and U. S. Railroad Admm.......... ° ol 
Tarn aaa 8.1 - 7.2 - 9 Ferm Security Admn........... 186.4 
Administration........ aoa 186.4 - - -| 186.4 are - how agppmmg Tae oe 
Federal National (Indian loans)........sse0. . 2.2 
Mortgage ABBDeccccccccece 98.7 @ 86.9 @ 11.8 Puerto Rico 
Federal Prison Reconstruction Admn......... 4.6 
Industries, Inc.......c0e 7.3 - 2 - 7.1 Railroad Loans Cipaepensaetes 
Interior Department Sha Mb wrevhedabaneee 30.2 
(Indian loans).....sese- 2.2 - - 2.2 Securities ceseines fron 2 ? rr) 
Inland Waterways Corp....+. 0 - 1.0 - 50 (Act Fed. 24, 1938)..sccceee 2.6 
Panama Railroad Cecccccccee 46.3 ay 9 - 45.4 
Puerto Rico WRhicsanesscone 846.2 
Reconstruction Admn....+. 4.6 - - - 4.6 
R FC Mortgage Company..... 59.3 - 1.5 - 57-8 | Special Obligations 
Tennessee Valley Assn. Held by Treasury: 
Cooperatives, In6.ccccoee 3 = > - 3 Reconstruction Finance 
Department: Corporation....s.sesereee eee 709.7 
Reilroad losns (Trane- Commodity Credit Corp....... oo 10.0 
portation Act, 1920)... 0.2) - - - .2 Home Owners’ Loan Corp.....0+ 13.0 
Securities received U. S. Housing Authority....... 25.0 
the Reconstruction M- Tennessee Valley Authority 3 
nance « under Act | 
of Fed. 24, 1938....+. 2.6 ~ . - 2.6 hl doc concndoee » 758.0 
DB ccriccciccacs 12,275.9) 5,020.1) 2,858.1) 362.7| 4,015.0 Grand Total....... hetcieasepen ° 4,015.0 























© Excluding inter-agency transactions. 


y 


Lees than $100,000 
























































Lese than $100,000. 
Excess inter-agency assets (deduct) 
Deficit. 


y 









Statement of Sources of Funds of Certain Corporations and Agencies Maintaining Checking 
Accounts with the Treasurer of the United States: July 1, 1038 to Jan. 31, 1939 
























































(Compiled from latest reports ived by the fr 7) 

Interest 

Sale of obli-| Sale of | Sale of 

quien ta Tem @ ate Repaynent | *ividends, | other —_ 

the market | other | property | of loans 2/ [meeosemente. | receipts | ores. 

(net) agencies | acquired jend proper= 
ty income 
ri- : 

Nay eer y -|$17,450,000 |$153,929,112*| $265,698, 333 -| $224,469 |$210,031, 2m | $35,929, 74S | $16, 361,136) $392, 755.518 
Corporation........ ‘f =| 10,000,000 5,000° a -| 29,699,838 799.648 569,491} 42,063,977 
of Washington. ington....+. -| 2,450,000 - ~ |$25,000,000 -| 6,278,999 898,855 351.775] 34,879,629 
surance ion 7 x Pe be « , 4,156, 43,693,021 66, 48,046, 

— 129,994 156,734) 43 ms ; 3 - rf 
tretion..... ,206, 543, - - - - ° ’ ’ oI8Ts 
a - $27,208,532) 10,543,000 188,979 37,632 9 38,387 
Corporation....+.+. 7 “a 2,000,000* al = 14,193,893 94,068,459 84,934,978 ji,201 191,228,531 
Loan 
Corporation....s.ss - - - - - - - 3,034,594 119 3,034,713 
danke 4,954, 845 61,073,689 954,822 654,18 83,637,540 
eee eeeeeeeere e = @ 1 ry . al = , . . , . ’ . . 
United States : . 7 . . 606 ¥o',490 
Authori oe »24o, 2 saad 2a, r ° e ae ry 1, ° . ’ ’ 
—y oe ty 7, 240,49 000,000 345,743 90%, 64g 3 30 
OMecccese ad = @ 27,000, 000° oe = 39,833,927 39, 4g, 562 1,233,787 53,562,276 
Central Bank 
FOS. ..000 -| 17,729,949 - - 67,600 -| 19,220,624 761,472 91,105} 37,870,750 
Disaster Loan 
Corporation......e. 2,000,000 - - - - - 748, 363 91,118 21,863; 2,861,344 
Electric Home and 
Pern Authority..... “ % % 908,253 “ -| 2,309,593 381,132 39,196) 3,638,174 
Rotates ds <v~ dus + | 36,449,024) 48,172,949 | 124,929,112 254,556,432 | 25,067,600| 14,548,356) 467,856,192] 216,306,223 22,433,849) 960,461,512 
“Excess of retirements (deduct). 


1/ Thie is the only item in this statement which constitutes a charge against the Federal Budget. Includes items chargeable to general fund under 
section 1 of Public No. 432, approved Feb. 24, 1936. 


2/ Receipts from sale of 


Includes Federal National Mortgage Association and RF C Mortgage Co. 


acquired in liquidation of loens are shown under “Sale of other property acquired.® 


Statement of Uses of Funds of. Certain Corporations and Agencies Maintaining Checking 
Accounts with the Treasurer of the United States: July 1, 1938 to Jan. 31, 1939 


(Compiled from latest reports received by the Treasury - Expenditures on basis of checks issued) 












































Rxpenses Retirement sadeouthene, 
Purchase and Fo pier . aes onsite 
improvement ons issued| Investments Other ex- | Total uses 
Admini = testa Loans other govern and divi- 
me ee of property in coe (net) : nial cor- denis paid penditures | of funds 
mortgages 1/ go 4 
Reconstruction Fi- 
nance Corporation 2/| $5.959.439| $1,634,222 = | $269,957.93 -|$25,000,000 | $40,993,000 |#15,286,995| $292,932] $359,124.18 
Commodity Credi 
paren oo 442,960 e ? 160, 722,207 = ~ e 1,888,550 284, 764 163,338,482 
Export-Import Bank 
of eeeeee 30,090 x” - 19,296, 304 he = 17,450,000 = 50, 353 36,826, 846 
Federal it In- 
surance tion | 1,829,067 - - 4,870,732 -| 30,000,000 - | 1,764,516 91,996] 36,556,322 
Rural Electrification 
Aéministration..... | 1,228,631 - - | 34,384,037 - - - - 57,898} 35,670,566 
Home Owners' Loen 
Corporation........ 14,879,490 | 18, 581,320 | 19,202,945 17,188,520] 49,660,250) 2,829,700 2 46,672,968 9.732.547) 178,567,730 
Federal Savings and 
Corporatiom...ersss 121,840 4,257 - a -| 2,809,925 ¢ sd 29,332 2,965, 353 
ae totes pecteed 778,163 - - 43, 700, 342 -| 12,329,660 - | 3,125,653 4,118) 59,937,936 
es 
Housing Authority.. | 1,45%4,711| 1,556,574 | 4,675,993 | 21,229,517 -| - 850,000 - 43, 868 3,157} 29,813,620 
Federal Farm Mortgage 
—— sovccee | “4,762,358 612,604 | 1,504,839 14,086,988 -| 16,975,000% - | 23,836,772} 3,059,463) 31,788,023 
 Cooperatives....... 72,200 aes - 24,913,654 -| 2,526,500% 13,244,132 169,252 194,150 36,066,888) 
Disaster Loan 
Corporation.....e-« 334,650 > = 2,667,826 - - = a bet 3,022,476 
Electric Home and 
Yarn Authority....+ 200,199 87,802 i ss 3,354,938 a ov Se 37,446 16,604 3,698,989 
Botal..cccceseee | 32,093,798) 22,276,816 | 25,363,777 | 626,393,108| 49,680,250) 55,217,785 | 71,687,132 | 92,825,619] 13,819,313] 979,377,600 











*Excess of sales over purchases (deduct). 


y 





Receipts received in payment of mortgages appéar 
Includes Federal National Mortgage Association and R F C Mortgage Co. 


under "Repayment of loans" in statement of sources of funds. 








50 


Statement of Sources of Funds of Certain Governmental Corporations . 
and Agencies from Inception of Organization to Jan. 31, 1939 


(Compiled from latest reporte received by the Treasury) 









































|Allocations, ; 
rediscounts,| Sale of Sale of Interests, 
Appropri~ | ‘and loans | obliga- obliga- et eee Repayment | ‘ividents, | ou, Total, 
ations fren from other | tions to tions in : . assessments, sources of 
general | freasury the market other ew of loans 2/ | saa proper- | Teeeipte funde 
fund 1/ |corporations| (net) (net) qpaeice | com ty income 
jor agencies 
Reconstruction 
pa ero wn i $500,000, 000) $39, 752, 79 $709. 763,054 594, 319,000 -| $2,400,102) $4,487,037, 847) $469, 353,549) $52, 731, 504 Sahacuniie 
Corporation......| 194,285,405 =|} 10,000,000} 206,174,000 - -| 513,045,013 8,424,035 967,855) 932,896, 
Export-Import Bank 
of +eee| 1,000,000] 2,792,500 - - | $45,000,000 - 26,089, 42% 2,990,106 361,110 78,253,2 
Federal Deposit ‘ se 
OM.seee2| 150,000,000 - - - |139,299,557 ~ 11,509,893) 185,167,428) 1,978,450) 487,955, 
Rural Electri- 
fication 
Administration... 56,139,313 47,697,575 " * 7 = 240,423 611,995 10, 786 104, 700,092) 
Home Owners’ Loan 
Corporation...... - -| 13,000,000}3,127,453,550 4/| 200,000,000) 26,612,528/ 526,568,699) 564,646 3,776,378) 4,482,078 ,154) 
Federal Savings 
and Loan Insur- 
ance Corporation. - - - -  |100,000,000 - -| 19,724,562 m,048} 119, 745,630) 
United States 
Housing Authority! 29,379,849 -| 25,000,000 - - - 637,824 4,153,683 5,407 Rd 
Disaster Loan 
Corporation.....«| 12,000,000 - - - - - 1,781,105 188,784 44 561 14,014, 
Central Bank for e 
Cooperatives.....| 50,000,000) 62,008,778 - - 565,900 -| 147,258, 38% 7,777,674] 2,211,344) 269,822,080) 
seeee 992, 804, §67/ 152,252,647 | 757,763,054/3.927,946,550 | 4eh,865,457/ 29,012,629) 5, 714,188,612/1,283,028,835] 62,138,443) 13,403,999, 794 




































































24, 1938. 


Association and RFC Mortge-: 


This is the only item in this statement which constitutes a charge against the Federal Budget. 
section I of Public No. 432, approved Feb. 
Receipts from sale of property acquired in liquidation of loans are shown as "Sale of Other Property Acquired." 
Includes Federal National Company . 

Retirement of these obligations shown as "Retirement of Obligations Issued in Exchange for Mortgages" in statement of uses of funds. 





Statement of Uses of Funds of Certain Governmental Corporations 
and Agencies from Inception of Organization to Jan. 31, 19990 


(Compiled from latest reports received by the Treasury - Expenditures on basis of checks issued.) 


Includes items chargeable to general fund under 













Expenses 
Purch and 
improvement 
Aéministra- |Nonadminis-|of property 
tive trative owned 








locations, 





Retirenent irediscounte, 

of oblige~ | Invest- | and loms | Interest 

Sions issued | sents | from other | and divi- 

in me (net) 3/ ——— dends paid 
or rporations| 

mortgages 1/ lor agencies 











|Reconstruction 
Finance 


Insurance 


Bural Blectri- 
fication 





Corporation 2/... 

Commodity rad 
Corporation.....- 

Export-Import Bank 
of Washington 


Federal Deposit 


Corporation....++ 


Administration... 
Home Owners' Loan 
Corporation...... 


Corporation...... 
Central Bank for 

Cooperatives..... 

Potal...cccees 


$63,962,692 
2,497,204 


160,697 
15,246,490 


4, 583,200 
164,216,722 





$4,936,737 


17% 


42,193,336 


$911,930 


86,497,177 


$6,438,150, 966 " |$45,000,000 $78,492,500 $219,414, 706 
899,588,203 = ba, rai 16,676,965 
52,451,058 ° = 22, 792,500 1,206,164 
38,013, 796 - 382,403,291 ™ 21,050,145 
94424, O47 > te. 2,425 547,712 
3,150,818,186| $239,139,950 | 315,656, 335) -| 329,303,863 








$469,026 
345,732 
1,137,994 


414,561 


74,152 
12,574,602 






$6,850,426,627 
919,108,104 
77, 748,547 


458,040,232 


99,632,335 
4, 40,400,270 









































684,523 4,810 - - -|115,689,686) -| 3,035,326 143,881 119,558,226 
2,868,038) 2,424,099 44, 767 24,617,467 - 850,000 - 45,263 4, 4os 56,284,042 
1,199,770 29 ,090 - 9,561,545 - - - - 1,305 10,791,710 
958,832 - -| 174, 312,58 -| 538,548,000] 46,786,098) 390,38) 2,619,619] 263,215,513 
255,.978,167| 49,578,266] 112,893,874) 10,881,938,652) 239,139,950 898,147, 312) 148,073,519| 592,670,527| 17,785,259) 13,195,205,506 





Receipts received in payment of mortgages appear 
udes Federal 


y mins 


a U. 8. Government 


Corp. 





Bonds in the amount of 
$1,100,000 included in the Bond Redemption Sinking Pund 
$11,321,676; U. S. Housing Authority $850 





under "Repeyment of Loans" in statement of sources of funds. 
National Mortgage eaen 4 and RFC Mortgage 


maintained with the Treasurer U. 
000 and Bank for Cooperatives $24,148,000. 


Savings and 


$278. 321.255 255, as follows:- Pederal Deposits tecurence iy SOR $240,901..579i Home Owners’ Loan 
; Federal Loan Insur 


ance Corp. 
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Principal of Outstanding Obligations Guaranteed by ‘the United States 
(In millions of dollars - compiled from reports received by the Treasury) 





Federal Fara Federal 
Mortgage Housing 
Corporation Administration 
debentures 
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all al el al 
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ee 555 555 585 SHER 
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ces 


2,937.2 


2,937.2 
2.9372 
2,937.2. 


2,937.2 


2,887.6 


Ce erereoesces 5,064.2 
py SPreereriririy 5,015.0 
Sept..ccccssccces 5,009.4 


ee Pre 
“e 
eee 


Osteccvece eeeeree ee é ° 
Woveccccccceces 0993.3 
Dec 4,991.9 


4,987.3 


ee 
ese 
ww 
a 
=~ 
Py 
Yer 
ese eee Pa ees 
fF take WWD GA Pu oqmn+ieist 


i) 
- 
. 
we 
. 
































nw gree neers meena ee an we saoeener monn oe ee A NTC OT LTTE COT TD 














CAPITAL MOVEMENTS BETWEEN 
THE UNITED STATES AND FOREIGN COUNTRIES 
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Summary Table - Change in Short-Term Foreign Liabilities and Assets 


by Classifications and Countries During. 1938 


(In thousands of dollers) 













































United “ig Nether- | Swit Other | Total Latin | Per | All | Grand 
Classification and date Kington |270200 |Germany|Ttaly |") 4 — s Cansda |, Srica| Bast other | total 
FOREIGN LIABILITIES: 
Dec. 29, 1937......000- pemhetcs Gk ++| 261,457/143,867| 38,952/25, 89,115] 302,075) 155,993|2.017,124/ 175,587 |280,866 009 19,991). 729,587 
Dec, 28, 1938..... pecdsoesnenss +++] 438,805) 190, 19,883|22,574| 98,380) 217,353 -908 |1,237, 802) 235, 872/243, 32, 376}2 003,932 
hs sila aia a 7,032|-19,009 |-3,081| 9,265] -84,722| 493.915| +220,688| +59, 609/25, +7,657|+12, 05 
TOTAL LIABILITIES a 
mateo. 29, 1957. P w65| 154,99| 95,9ha| 17% 526|219 
Te is. Se cccckdecsesccsesene «| 207,364) 138,517) 38,525 /24, 32 808 d 154, 951,941) 174,829] 260, ’ 
GEbs, Tp Bienen sconncsscsces ‘os —— 187,156| 19, 340 22. 308 97,097| 217,099 Pog 1,146,936 233,193) 254,524 oa oct 
Change 1/...sscccesececcccecee| #150, 639|-19, 185|-1,987|+10, 289| -84,366| +93,336| +196,995/ +58, =26 ,002| #12, 397 
Deposits for 
ere 2. 1937 190,060|129,424| 37,911/23,164| 66,644| 23% 612, 859| 148,168 | 273, 562/ 183,658 
. . COCO eee eee Tees eee * r 3 P) 3,1 ry . 129,097 . * '. . 
Pe Ws MES s cscvenseessde tae son ein 181,690} 19,090/21,420| 92,266 196: 232,990 |1,090,838| 229,906 | 233,980) 200, 
Change 1/...... cocccccscccsos «| #154, 781| +52, 266|-18, 821 |-1, 7us|+23,622| -36,018|+103,893| +277,979| +81, 738| -39,582)+17.337 
Bills held for 
orefee. 29, 1937 13,m0| 3,208} 255| 902/ 6,060| 28,74! 7,294 59,973| 3.678] 6,609] 32,968| 682] 103,709 
. oe ADD ec ereeeererereneses . r , 5 . . 7. , . , , ’ 
Base BE, WBecccccccccsecseccece ,224) 2,114 190| 761] %,131) 16,400) 13,592 ue Hy 20,275 1,776} 100,280 
ER Pee res! ola «| 5,086] -1,134 -65| -1¥1| -1,929| -12,344| +6,338| -14,361/ -733|413,626| -3,096| +1,095| -3.469 
Short-term United States Governme 
obligations held for foreign account: 
BGs Ws WR ec csscececcccseseece 392| 3,801 - -| 10,380] 35,011] 17,051) 66,635] 22,650 3x0 - -+| 69,31 
Bete Be 1B ec. cccccosccscccoece 12 8 - ~ - - 1 a oe o = 
DEER sdccccece sce Soonbiokée ia -360| -3,793 - -|-10,380| -35,011| -17,050) -66,614) -22,650 -15 - -| 89,279 
Other liabilities payable in dollars: 
Dec. 29, 1937. cvccccccccssceveces +602} 2,044 39 2u7| 1,724) 3,251] 1,547) 12,674 33 a 2,943 298 «16,533 
eer SE * eGgSeeeee uecouaiood 2556) 3,344 145 700} 2,158) 1,702) 12,665 1,099 115, 14,475 
GREED. codcceccccscccccccccecs 4954/ 41,300) -299|) -102) -1,024 -993 +155 “9 9 =31| -1,844) -183) -2,058 
TOTAL LIABILITIES PAYABLE 
IN FOREIGN CURRENCIES: 
Dec. 29, 1937......- deecuewclevne «o| 54,093) 5, 427| 1,342) 2,307 620} 1,044) 65,173 758| . 340] 16,460 82,983 
Dec. 28, 1938. .ccccocccccccccccece| Sl,l]2|_ 3s 543; 24s] 1,283 254) 1,623) __ 88,866) 2,003) _- 348) _ 11,720 
ChEmge..cccccccccccccccccecces| 27,079] @2,607 +116/-1,094| -1,024 -356 +579| 423,693) +1, 245 +6 <4, 740) +1 +20, 386 
Borrowings from foreign banks: 
Dec. 29, 1937. ccccccccccceceessee| 17,800 497 384) bbs 553 406 o4l| 20,726 ue 297| 15,582 4 ¥- 
Dec, 28, 1938.cccccocscccccceesee| 47,830 100 538 98 291 71 1,120} 50,054) 1, 272| 11,112 114 63,116 
GRERGD ci icccdvedcccveecees o.e0| 490,030] 397) *154| -347) -262 -329 +479| 429,328) 41,468: =25| -4,470 +67 ‘i 
Acceptances made by foreign banks: 
Bees Bi WFR Ss oc ccccccccccsce soe] 30,420) 4, 4eu -| 780} 1,704 43 61| 37,482 223 6 36 26) 316178 
Bots 2B, 1998. cicvccccccccccccccce| Bester SNOT - 30 825 2 35| 32,030 362 - .) 2 32. 
Change.....0..+5+ evccccsceeces| 2,706) -1,077 -| =750| -879 -14 -26| -5,452) +139 6 + <2 5,9 
Other liabilities payable 
a or y 117 50 161 6,965) 437 42 1 8,460 
BE, TOON. Ghia < tditendcacecdssd 883 3 x ’ 
Ba8. GB, 1FWacccccccrccoces osinee 26s 3 5 120 167 148 ies 6,782 15 2 578 i 7,827 
Change........ cideronvecced coe 245; -133 -38 +3| +117 -13 +126 -183|  -362 +39, «-264| 49 +137 633 
it ce ccceec. oh 13,457| 126 009 326,493] 117,995] 124, 36 7] 654 
le . by Pree eeccccee ’ ° 2971 | 20,753) 23, 5.517 9928 +493) 117, 114, 363 ’ 17,4 * 
Dec. 28, 1938....... odeseonsseaae an ae 90,905 noe 25,517 Ros »730| 282,788 gs 99,211 ibo'tee 15,717 C6 ke 
Change......-sse00- eunounetin | *2,910|  -201|-35,166|-7,469| +2,508 -89| -6,198| -43, 705] -52,295|-15,152/+83,70%| -1,500| -28,948 
TOTAL ASSETS PAYABLE — 
IM FOREIGN CURRENCIES: 
Bats Bo. WBecesscccceccccsssscce 1.79 1, st 64 4,152} 4,772) 1,728 pr3i6 13-623 30,34) 4,121) 41,062 eo 152,437 
Babs Ths. Miessedscesscesce widried 019} 1,5 1,160] 2,271] 5,959} 2,920 +943 3,806| 18, 7,223} 59,553) 1. 150, 
Change.....++ siGiecédaesEsaees -12,780| 4239) +661/-1,881| +1,187| +1,192 -433| -11,815|-11,910] +3,102|418,491/ 261) <2, 393 
ae 3 3 oe mien} me} 256 ou| 1,ugs| 3,265] 42,033] 26 
Dec. 29, jacdebedeenspnaie bits . 337| 3-2 1, 3 1,03 +820} 2,1 1,777 22’ ° 
Doc, 2, 193B.cccccecccecccccccce| 24,305] 1,162 908} 102} 4,266) 2,165) 2,317 35.208 14,262 iia 1,370 Ft boy 1 
Ds eee ccocece| -705N6| 449] 4652] -235| 41,142) +677 ~948|  -5,809|-12 558} -765| -407 19,561 
Deposits abroad for account 
+ et 4,743 16 180| 3,653 22% 121 777 9,861) 1,254 191 372 20} 41,696 
Bab. B9, 18ST ec ccceccccccccsccese . . ° ° ° a 
Bass. BH, Wee ccccccsacecceess -| 4,409 ish 137| 2,035 190 645} 1,121 8,691) 1,527 170 9317 28| 59.733 
DE aidaansavanidbessaediee -394 4| y3|-1,618|  -34| +524! = +3) = -1,170] +273) ~—-=21.| #18, 945 +8] 418,035 
fore: currencies: 
Dec. 29, 1937...-.000 cooscccepesl: Snaun 422 63; 162) 1,42% 119} 1,334) 24,729) 2,240) 1,821 6.933 1,074 38,777 
is SM ains anes cccceccccce| 16,305] 221) 115) 194) _ 1,503 110} __1,505|__19,893)__2, 615) 8,866) __827)_ 37.910 
Change....... Caccccccccsoosce «| 4,900) -201 +52|  -28 +79 _) +171| 4,836) +375] 43,888 47} 247 <867 
TOTAL ASSETS PAYABLE IN DOLLARS: 
Dec. 29, 1937..cecseeees 12,160|125,572|16,601| 18,237| 3,789| 47.552] 250,870) 87,661/110,2%2) 37,860 15-900 02-353 
Doc, 28, 1938 .sercecoeceececccece * 11,720} 89,745/11,013) 19,558| 2,508) 41,787 _ 216,980 47,296) 91,988/2103,073) 14,661) 475,998 
Change..-.-.+.+++- seccccescese| 15,690|  —WHO|-35,827|-5,588| 41,321] 1,281) -5,765] -31,890/ -40, 385|/-18,254/+65,213) -2 -26 555 
“bec, 29. 1937... £,994) 2,393] 11,306) 3,300) 12,115 32 179 618] 52,137] 6,66 116 
© BDy WBTececcccccccecssecece .! . ° 3. 2, 3 ° . ° ’ 10,912) 1, 917 
Dec, 28, 193 .cccccccccccccceeees| Sh, 117 See 7,884| 1,333] 13,103 321 33 ge 11,422 12h 73,815) 1, 165,521 
Change..sceccccccccccccccccece| #220123] #3,289| -3,422|-1,967| +988 -10 =236| #20, 765| 0, 715| 45,677 |+62,903 . 
Acceptances made for foreign banks: 360 gol 1.218 n ous 6 on s » 
Dec. 2. WT eccveccccesccesscses 5. 5.0 27 10,335 oT. 2, 15, 1l * 9. 13,007 3.978 . 1 T+ 
Dee. 28, 19BBsccccccccsccccosccee| 2,851] 2,465) 59,247) 7,805 rage iter 10,324| 88,473) 5,886) 13,605) 2,706 7 ioe 
Change ..ccccccccecccececececes| 20509) —2,585|-15,031|-2,530| 4580) -1,512/ -4,920) -28,507| -3,356) #598) -1.272 -765| -33,302 
Other assets payable in dollars: 
Doc. 29, 193Tececccccccsccsseeess| 12,605] 4,697) 39.988) 2,966] 2,388 bts 254129 88,272 26, 308) 20.568 22,970| 9% 237,640 
Dec. 28, 1938.ccccccocccccccccecs|  8,661| 3,553] 22,614) 1,875] 2,142 7 +520 +124) 29,988| 66,039) 26,552/ 9. 195,783 
Change.cccccccccccccccsescccce| —3e92e| —1,144/-17,37%|-1,091) 247 +241 609} -24,148 +3, 686 |~26,529 +3, 582 ds) 41,857 
























































































































































































































































































1/ Wet change adjusted to exclude capital movement resulting from revision in instructions given to banks. 
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Summary Table = Change in Foreign Balances in Brokerage Accounts as Reported by Brokers 
and Dealers in the United States, During 1938 


(In thousands of dollars) 





























































































































United Nether-|Swit Other | Total 
armas ping elias Kington |Prance |Gersany|Italy | Tends | tend | Burore| Burope | Canada saoriea| Toot |Ouner| total 
Poreign debit balances: 
(oo enor wuz] 6,568 65,9he 
‘gp ERE ere seece| 10,531| 8,225 264; 152) 4,707) 3,304: %&,946) 32,149) 22,253) &Bl2) 6, . 
Wen Bi 6c < enue: ds snumpen “ 9,283| 6,762 169 93| 3,505| 73.292] 5.285, 28,389) 21,093) 4,676) 8,285 Ss 62,826 
Diets» «90. kbainde sss dude .| 2,206] -2,663| 215) -59| -1, 202 =12| 4339-3, 760|-1,460|" 26h] 1,617] -75) 3.218 
Foreign credit balances: ° 
oe tes 29 ll 6 135 Zab 26 6,642 a7 67) 36,312 
e ° Secececvecécsene cee 029) 5. 523 12 ‘Tr 6,933 2. 932 . 1. 1 1 312 
Bete GBe- BG e00 sss svdsiccceears 3 6,503| 5,332! 217; 12h; 3,970) 6, oats 25.911 4,542) ay 32} 353.232 
NS SSOSE EEE CODR. PIE eee +474) =-403|} 306 “1! 0626 + -2,026| +616/ -1,020) -2,100) -170 +65| 4105)" =3,080 
Summary Table - Security Transactions Between the United States 
and Foreign Countries During 1938 
(In thousands of dollers) 
Classification and od United Bether-| Swit Other | Total latin | Fer | All | Grand 
ee see ” Kington [rence |Germany|Ttely | j wns pe Pe Borope | “***4* lamerica| Rast Other | total 
Total foreign of 
domestic securities: 
Dec. 29, 1937 = Dec. 28, 1938......6| 410,087/122,4N9) 2,131) 1,852/147,428| 169,161 48,707) 891.755) 195,586) 33.842) 51,763) 8,930/1,181,875 
Total foreign sales of 
domestic securities: 
Dec. 29, 1937 - Dec. 28, 1938.....+6| 386,178|106,261| 7,393) 2,400/148,328/ 14e,674| 47,852| 841,105| 205,432] 28,637) 50,067/ 7,740/1,132,960 
Net foreign purchases of domestic 
securities or sales (-): 
Dec. 29, 1937 - Dec, 28, 1938......+| 23,869 6,168) 5,262) -568| -900) 26,487 656; 50,650) -9,845|) 5,208) 1,696] 1,190) 46,895 
Total foreign of a 
foreign securities 
Dec. 29, 1937 - Dec. 26, 1938...++00| 93.207] 12,088) 8,279) 7, 70% 16,7%9| 35,935| 62,602] 235,564) 18%,790) 45,340) 12,180) 4,935) 482,809 
Total foreign sales of , 
foreign securities: 
Dec. 29, 1937 - = 28, 1938....+00} 100,901] 7,736) 1.797|  677| 10,643) 29,2¥2/ 12,925| 162,910) 234,182] 53.984) 2,909] 2,066) 456,052 
Net foreign 
pt on. = aye. ray * 
Dec. 29, 1937 - Dec. 28, 1938..+..--| 769%] 3,352] 6,482| 7,027) 6,106] 6,694) 50,687) 72,654) 9,392) -8,6¥K) 9,271 2,669| 26,758 
Total foreign purchases of securities: 
Dec. 29, 1937 - Dec. 28, 1938.....06| 503,254/123,537| 10,420] 9,536/16%,177| 205,096)122,309|2,227,329) 380,376] 79.161) 635943 sein satin 
Total foreign sales of securities: 
Dec. 29, 1937 - Dec. 28, 1938.e.se0e| 487,079/224,017/ 9,190) 3,077/158,971| 171.925] 59. 766/2,00%,025 439,613) 82,621| 52,976) 9,606/1,589,032 
Bet foreign purchases of 
securities or sales (-): § 
Dec. 29, 1937 - Dec. 28, 1938.002-02| 16,175| 9,520} 1,220| 6,459) 5,206] 33,261) 52,543) 123,308) -59,237| -3,4N0| 10,967) 4,059) 75,653 
























































Summary Table - Purchases and Sales of Foreign Exchange, Outstanding Forward Exchange Contracts 
Entered into, and Net Position in Foreign Currencies, as Reported by Banks and Bankers in the 
United States, for 1938 


(In thousands of dollars) 



















































































Currency of - 
Classification and period by re- 
United Nether—| Switser-| Other Total latin | Yer | All Grand 
pens Gane Kington |?rance [Germany|Itely | jonas | land |Burope | Burope | "M4 |agerica| Bast [Other | total 
2. 1957 Dec. 28 2938, Spot. [4.479.155 WNL} 43,280) 36,543) 2 78, 342 | 135,556 |5.164,10% 
Dec. + 1937 - . . ° . * . . . * , ° ° ° 
Dec. 29, 1937 = Dec. 28, 1938, Forward} 1,919,078 "be 3,720 8.326 Eee 17,160 192| 2,131,658 
Sales of exchange: 
Dec. 29, 1937 - Dec. 28, 1938. Spot | 4,220,525) 216,386) 4,010) 38,12) 137,903 10.530 128,239 4651-725 
Dec. 29, 1937 - Dec. 28, 1938. Porward|2,192,857| 82,170) 4,250) 2,712 x 24,863! 62,671/2,472, 
Outstanding forward exchange contracts: 
pees B96 Tern 330,454] 17,578]  112| 293] 10,088] 3.492) 10,939| 372,626 
Dec. 29, 1 Ober ecere-seeesesee . . * * . . 
Dec. 28, 1938.....--..... een ds el 10,119 3; =400] 9,818, 2,980) 15,383) 369,243 
asa ergs - nr A eae 446) 19,039 To 14,753; 5,O¥%) 18,030) 410 
Dec. 29, 1937... -ecceccccece see * °' . * ’ ry 
Dec. 28, ios cibecandenas evened 2091] 13,512 ah bs 16,213] 5,993) 18,458 rere 
Bet sale (+) or net purchase 
(-) contracts as of- 
Dec. 295 193To---c+-cccseceecees| 26s -1,461 +42} -202} -4,705| -21.552] -3,091| -37,962 
Dec. 28, 1938s....--+-e-ecereeve| 23s -3.992|  -50) -211/ -6,395) -3,013) -3,075) -29,n6 
Position of danke and bankers 
in foreign currencies (-) 
indicates long position: (+) 
indicates short position as of- 
Dec. 29, 193Teceeeeecececsesssee|  =3e36¥ -2,408) -135/-1,126) -1,922 4 -193| -8,699 
Dec. 28, 1938.......-.0- cocccces]|  oopnell ~2.432} -3 -2.517 -1,993) -15,.902 











35 


Capital inflow or capital outflow (-) ) 


Net Capital Movement between the United States and Foreign Countries 
1935 through December 1938 


(In thousands of dollers. 














Classification and 
period by reporting dates 


Nether- 
lands 


Other 
Burope 








Total 


Burope 


Canada 














Dec. 30, 
Dec. 29, 


Week ended 
— F pains 
= Aeccccee 
Dec. Boscccce 


1938-Dec. Tocccses 
Dec. Lb....e00 
Dec. Qriccccee 
Dec. WB.sccoce 


Total December...... 


| MOVEMENT IN TRANSACTIONS 
IN DOMESTIC SECURITIES: 

i Be Be 
1, - 3, ° 

30, 1936-Dec. 29 

1937-Dec. 26, 1938. 


eee eee eeeeesene 


Total December.....+ 


| MOVEMENT IN TRANSACTIONS 
IN FOREIGN SECURITIES: 


Jen. 2, 19 

=: fiat 
1936-Dee. 2, arr. 
1937-Dec. 26, 1938. 


Total. .ccccccccssececseves . 


ended 
1938-Dec. 
Dec. 
Dec. 
Dec. 


Total December....+. 
WET CAPITAL MOVEMENTS: 


‘am. il, 
1, 1936-Dec. 0, 


2, 19 


30, 
29, 


Potal coccccccsccccccvcccces 


Total December...... 




























331-385 55. 69,476| 763,663) 41,394 
piis| -a9rate S28 301625 268,427 61087] u3.6yE 11,507 Bi oe 
1aii3s| “Wts252 366i 39°72 262,611 | 111,908 13.787| 293,215 
054 | 1,463,583| 166,462 13,086] 1,910,780 
2191| -22, -2 4,060 16,166| -13, 44 -1,869 
re tal sl el tet De 
Tee 5,115 2, 606 S906 | 23,967 | -10109 570| -1,560 ees 
62,583) -7,764 4,562 16,497 85,197) =35, 745 -3,795 45,931 
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46, 74s 
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422 926 410 -208 117 1,176 R 218 
-119 308 4 $l -102 -50 
-583|_-722 -1 -136|  -1, 715] -1, 78] ~3. 703 
-395 359 yy -188 -1,549/ 1,281 -130 st 
~675| _-981 -15 631 583) — -3,209 894 3,949 
































149,780) 23,394) -5,353 +928| 286,237| 2,807 2,560 6,660 
2174915 41,352} -2,102 10]. gata a 60% 3.18 #900 4,530 0,53 
a, 3.580 -9,965 2% 11608 223, Bi 2,722| 2uu, 
23, £69 +168 -5, 262 8 50, 650 -9, 1,190 48,895 
472,588| 76,494| -22,682 ro . 56,603 | 1,092,265] 27,799 11,002] 1,210,874 
3,782 504 . 797 496 6,515 69 77 6, 

- 724 % -7,885 Be += Bs stan 
2,173 a43 -24 1,940 626 7,405) 1, -16 9,644 
4,933} --139 whe 369 455 8,057 5 160 8,719 
























10,542; 1,046 -5,517 1,602 13,596 377 252 16,441 
67,757| 6,818 7,408 46,129; 143,145) -39, 71) 1,114] 125,158 
48,304} 11, 3,008 41,788| 135,108 feggioed ; 2,410 19h 06 ore 
=. 4,623 7 27,267) 88,191 $785 3, a 
-7, 3,382 6,1 50,687 72,654| -49,392 2,869 

126,080! 26,161 27,337 165,871 439,098| -38,870 9,657 610,000 
































11 141 151 4s 4,169 #92 -103 6,278 

377 Py 2b 334 ma] sr S| oust 

x| at? 271 368; 1,379]  =55% ie} asa 
-1,022 507 175 1, 742 6,603} 1,693 309| 11,633 
peng oe 210,240 | 124,493 129,964 | 1,200,598 7 12,671} 1,412,486 

1} 89,296 | 115,292 98.514) $50» T1k| 150,457 8,730 | 1,195,922 

on 0 382 -17,836 82,216 83,763 oe +213 2 72 801,915 
192,335| 57,812 12,695 151,581  388,055| 51,727 18, 368,902 
1,186,053| 339,512 | 324,595 463,822 | 3,041,694) 157,978 33.960 | 3,779,225 
























































41,524) -22,665 1,356 4,79 26,967| 12,269 -390 11,186 
22,907 6,212 -13,381 6,C: 21, 389 -3,117 -50 ~Z2. 796 
38,787} 3,649 9,122 1,191 Soh 8,083 -1,394 2,518 
14,034; 5,612 2,092 9,531 71,4 -9,312 1,383 29,108 
Tl, 42s -7,192 ’ | -811 19,257 102,147 -32,781 -3,217 70,056 
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Short-Term Foreign Liabilities as Reported by Banks and Bankers 
in the United States for December 1938 


(In thousands of dollars) 





Unt . ia 
Classification ted rence |Gerneny | 1 Nether- | Switser-| Other Total c Latina Yer All Grenéd 









Shs Beavcutasess eee | 413, 689} 16,864) 19, 95,562 | 214,8 »396| 1,186, .772 ot 687 | 34, 1,980,662 
Dee. at See Wo. ise 11.575 13 8 56,39 25:31 abs. 5 Ling ob ie 238 =o Te 166.99 
+ Q8...c222.c22.ee | 838,805] 190,899| 19,883| 22,574| 98. 380| 217.353 | 249,908 | 1,237,802| 235,196| 254,872 Sesseae | 32° 576| 21003;937 















Dec. Tescsdccccsese | 338,211) 183,240) 16,376) 19,021; 93,495) 21%, 237,226 | 1,102,196 »278 ¥ 27,164 »672| 1,878, 
a appanage ane ben poe ain by a5. at 91 aes on? 1 ooh ghe 225, 6 ae 1b es 
BORE DBs vs >achacs wes IsT:Se| 19,O| 22°526| 97,097 | 217,099 | che2e5| 1,1N8+936| 233.193 oh seh ogee 32.94| 1,900,563 









Deposits for 
wet : 299,294| 176,116) 16,115/ 18,040 283| 199 222,541 | 1,021, 382| 263,808 595 | 187,032 | 33 T% 
. Oeeerereee oe . ° . . ’ . * * , ° , ° i. 1, ol 
Dec. Wh.....csceeee | 313,074) 176,864 16 3% 18,089 °977| 199. 227,089 2.035836 20308 230.58 189,514 a 4 11.00 
Dec. Aleeececcccces be 4 177,08 18, 2,12 91.27 roe 225,082 1, 695 235, 235, 197,276 31,511 1, 3,072 
Doc. Bisccccocese | Say 181,690| 19,090) 21,420| 92, 198,541 | 232,990 1,090,838| 229,906] 233,980 | 200,995 | 30,053) 1,785,772 






27, 1, . 
13,222 t5.ak5 3, 18, 360 3. i573 36.80 


oO 
- 

y 
. 
8 
we 
w 
- 


Fo siccocvcces 12} 1,409 - u - - 2 1,427 - 1 - « 1,442 
4. See jan 12 wg} eg 4 - - 2 427 - 3 - - Wyo 
S Maddsccccssce 12 9 - 4 - - 2 27 ° 15 io @ 42 

Ditikknesencve 12 rf - ~ - - 1 21 - 15 - - %6 


payable in dollars: 


Wt Nidetdeccsncs 31,692; 4,220 190 691| 1,127] 1, 39,891 176 24.) 2,1 1 2, 
aK * camaknaddn " i eo ‘a a 2 169 ; 18 1508 7 = te 110 srg 
. eeeeereeeeree . ° . , . , 1 18, 
BoC. Wessecccepes ° 1556) = 3, Sa 145 700} 2,158| 1,702 12, be 1,099 115 eats 


~ 








oBe 
Ei 








Ccnsbeceses 4g1 35 
587 359 11,003 ok 081 
gedeoeces 557 377| 11,027 197 9125 
eecece 538 | 272; 11,112 114 63,118 


Crevconesece 22,1 4 - | 1,683 27 32,008 76 - 2 . 
iets aig 26,133| 4,102 - %6 725 5 » 06% 3p - 17 2 a 

26, ea a 36 758 27 5 31,199 bad 23 2 Rn, 

Dec. Beecvecccccces 27,704 3, baa b) 2 5 32,030 362 bed 2 32, 






Other liabilities payable 
in foreign currencies: 
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Short-Term Foreign Assets as Reported by Banks and Bankers 
in the United States for December 1938 


(Im thousands of dollars) 
























































Classification United " Nether- | Switser- Other Total Latin Yer All Grend 
and date Kington | France | Germany| Italy| ieoae | lend | Burope| Surope | °*™4® | peerica| Bast | other | tote 
TOTAL SHORT-TERM 
prong ios 88,105 | 24,666) 92,970/| 1% 26 947 | 47,655 794 024) 14,946 72 
So ere R 2970 | 14,188 | 27, 5,947 | 47, 300, 79,228) 99, 156, 14, 5 
: 92, 740 | 13,710 J ue rpeed 47,277 | 301,535 6037s Bib 18599] 15,876 een. 
90,988 | 13, 368 +200 822 N01 278,543 | 63,654 | 100, 163, 15,525| 622,033 
90,905 | 13,284 | 25,517| 5,428 +730 | 282, 65,700} 99,211 | 162, 15,717| 626, 
682] 2,687| 8,150] 2,775| 6,0 66,142 | 18,176| 6,253| 60,769; 2,450) 154, 
601} 2,435| 8,227| 2,487| 5,8 +309 19,714) 6, 62,040} 1,602 183:968 
Doe. 21... rcccecece 2218) 2,012 g43| 2,319) 6.977) 2,249 5, é 16,7 6,622 | 62,502) 1,031 152,352 
Doc. Besecsecccece 2919 | 1,536| 1,150] 2,271| 5,959) 2,920) 4,943 63,808 | 18, 7.223 | 59,553) 2,056| 150,° 
Banks own deposits 
abroad: 
i PT 1,988 462 186| 6, 2,570 | 3,326 40,991 | 13,391] 1,508 1,250 249 ed 
Bits Dicceccoseens ‘ 2,088 599 192} 6,410] 2,282] 3,132 46,672 | 15,517| 1,317 2.930 351 +407 
Dec. Qlesseseeseee | 24,121] 1,624 710 139 pr2he 2,041} 3.021 36,758 120531 1,384 a. 212| 52,393 
Dec. Besececcesee | 24,305| 1,261 908 102 266| 2,165) 2,317 35,224) 1h, 1,344 1,370 201 52,401 
Deposits abroad for 
account of domestic 
clients: 
Ba8s. Tececes escee | 4,543 178 121| 2,364 205 104 | 1,143 8,658) 2, 1 49,290 4O| 60,469 
Se it ecenesece a 4,727 156 109| 2,107 ee] 104 | 1,129 8,559 1,610 1 4g ,285 41 59,659 
RE See © ee 152 1h2| 2,045 104 | 1,118 2 1,490 175| 49,303 26} 59,303 
We bs sndedecbe 4, 154 137| 2,035 190 6u5 | 11a 8,691 | 1,527 170| 49,317 28| 59,733 
Other assets payable 
ia foreign currencies: 
Dec. Tescceceseee | 14,709 243 99 13 1,643 101 | 1,560 18,492} 2,476) %,573| 10,229) 1,162 36,931 
Dec. 14... 19.333 252 93 13 2.390 101 | 1,573 19,1 2.981 page 11,205} 1,209 o.098 
Dec. 21... ceee | 16,585 236 91 13 1,69 104) 1,552 20,341; 2,641) 5,063 11.791 793 635 
Dec. Beveseverece| 16,305 221 115 13 1,503 110| 1,505 19,893) 2,615) 5,709 8, 827| 37,910 
TOTAL ASSBTS PAYABLE 
ae 42,696 | 22,257 | 92,268 | 11,501 | 19,12 3 41,626 61 49 
Dec. Tovcccccscoce , . 1,50 3, 3 172 , 232, 2052 9 ° ° 1 ° Lj +78. 
ESOS Wh! 528 15,819 | 91,939 | 11,275/| 18,919) 3,253 | 42,443) 227,12 60,658 33-5 Be 14, Minty 
Be, Mins} +b00<00s< Be 12,509 | 90, 11,049} 19,223| 2,573| 41,385 | 213,135 | 46,886 +823 | 101,364 iv. ge 702 
Dec. Boseseveeee se ° 11,720] 89,745 | 12,023} 19,558| 2,508 | 41,787/| 218,980] 47,296) 91,988} 103,073) 14,661) 475,998 
Loans to foreign danke: 
Bese Tecccceccccce | Weta? at 4 7,899 | 1,.489| 12,977 eH J:230 76, 26,150] 12,865| 68,358 4 184,548 
= = oseedes ° zs 225 oon Ne 13398 reed ig 4 reg poe le ae ae 
. Seeerereere . . . eel , e 7 ’ . . , 1, 1 o5t 
Dec. Wes.seeeeeee| 3le217| 5,682 Le 1,333| 13,103 321 1943 +383 422 Ay 73,815} 1,557| 165,521 
Acceptances made 
I~ ae, tem 2,72} 2 60,066} 8,238| 3,820] 1,463] 10,326 89,543) 6,355] 14,085 2 
Bec. Teccccccccce . . , . , , . J ° , J 22 1) 80 
OS SS oa oe 2 yet 60,451 | 8,172 £7896 1,365 10.0%8 89,693 st 13,52 3 hol sate 16278 
te RES 2, 2,615] 59,276| 7,935 »138| 1,467] 10, 68,635 +0 13.90 2,156 Hy wy} 11 ‘ie 
Dec. Wisescsscece 2,851 2,485 | 59,247/ 7,805 4,324 1,447 | 10,324 88,473 5» 13, 2,706 ,024| 114,694 
Cther assets peyabdle 
-™ —"s 9 3 24 1,.774| 2,256 8 24,1 66,840 | 28,547) 66,425) 2,315) 9,315) 195,432 
Bes cscs | soe sytes| bs| isps| a.cte| iB) iho) Bibs] Glad] ons] 3.2 view 
. eeeeeererree . . ’ . , =? ic} , a) , ’ , . 
Tee. BB... 0000 abe ste 3,553 | 22,644) 1,875| 2,142 7 24,520 hia 29,988) 66,039; 26,552 3080 195,783 

















Security Transactions as Reported by Banks, Bankers, Brokers 


and Dealers in the United States, for December 1938 


(Im thousands of dollars) 



























































Classification md United Bether- |Switser-| Other | fotal latin Yar All Grand 
week ended Kington | Prence Germany | Itely | isois | lend | Burope | Burope | "8048 |smericn | Bast [other | total 
6, 2, 46 062 2, 4,1 2,00 2, ' ei, 1, . 
he —- 46 - 267 a Sz on ipo eth ine 1d pos at 
4 3-09 e 5 4,052 2025 1,846 "3G re 1,399 1, 412 3, 
235 | 1,047 7 11 2,903 4,897 1,122 16, 3, 757 888 269 22,477 
Dee. Tecevccceree | 6,026] 2,588 20 15 | 2,282) 3,446) 1, 15,715 | 3,070 6e4 | 1,082 200 20,751 
Dec. 14.........-6 | 6,118 | 1,585 ‘4 91 | 2,170) 2,616 ty isoTe 3,493 ugs 115 17,972 
2068 Bvcccees. oo .936 4,850 12 | 73,656 Papell 1,402 3 5,838 = 1, 172 32,946 
Dee. 28....-++6 cue tf 1,280 19 11 | 2,575 +270 707 14, 2,952 217 18,909 
Purchases of 
foreign securities: : 
BGS ‘Pavoccccccce 2u6 26 ag 263 690 665 5,4 2,001 4 T15 x 6,834 
aes Sasorevevece Pd iT 4 20) 652 Fad 2. ie a ar ” a 
_e | S| a | ons| ctkes| “Em| om | | se] 568 
SALES 
IN THE UNITED 
say wis 2 ro] 65 o60| 1% 0 o9| 26| 21,125 
io Peds seeedese ® ¥ 1,792 v 1, 14,592 J ‘ 
= abe redeees i 50 ot 109 2B 10633 ti 325 ze 03h us re 2 21-933 
sea Sicsveccecceee | RE) Ss| | asl Sar] itis] su| wcsmn| $283) me] se] @| sKee 
Sales of 
domestic securities: . 
Dec. Jnosceeseses 5,566 a 50 5| 1,698| 2,588 $17 12,832 | 3,751 286 874 ~ 17,866 
rere eh = 97 3 | 10,139 | 3,988 4ke 20,870 oo78 382 1 25,852 
Dec. Qleecccccccce 398 4,893 és ug 1,682 2,72 756 16. 581 7 188 RK 4 
RSE DW Soi cnceses - | 3,09] 1,419 &| 3,450] 1,220 252 9, 2,977 338 351 57 13,167 
Sales of 
foreign securities: 
690 147 bad x» 93 on 243 1,759 1,279 93 45 % 3.259 
510 » 12 10 19 5 83 1.298 Fed 81 9 2,081 
gi 3 19 1 11 uss 62 1, 72 90 - 20 2,186 
137 3 6 47 51s 9 1,467 216 % 19 u 1,780 
380 23 - - - 467 - 1 1,510 
Doc. Weeecsccsess ° 820 17 - - 4 - 1 878 1,968 - 2 * oa 
ha Mieaietdccs 04s 556 2 - - 1 - 20 603 | 2,344 - - - 2,947 
a SG . 180 83 - - 25 5 - 293} 2,891 3 5 - 3,192 
of 
domestic securities: 
Dec. Tecccccccccs 88 6 aad 4 2 = 25 121 88 = e e 209 
Bile Dies ccccvece ‘ 83 - - - - - 1 au 3 - 2 - 131 
Ts Mids miaion sae Be - - - - - 20 108 - - - 1% 
EE EE i 39 - - - 10 - - 4g 10 - - - 59 
of 
Peeciapecereesseee foiceae | 38 1 36 
. Seeceerreee ad = = - = 1 1, > 
Bec. BPevse eeecee . i 17 - - ha - ~ 794 ine - - * hho 
Dec. Aecee eeeee ee 20 @ ud 7 @ ad ee 2,318 ad @ e 2,813 
Dec. Beseseness ee wa 83 bad a 15 5 saad 2,881 3 5 wat 3,133 
TOTAL SALES 
EXECUTED ABROAD 
ee 7 : 3,220 122 4 8 3 130 " ry 
Dec. eer ereeee ee . ad . - ° 
Dec. 14... eeeee eeee 51 5 124 nd 4 362 xn iia a ~ = e 14 2, 4 
Bs Bascccccczce " $12 5 as - uy - 1 1,107 | 2,301 - - 13 3,421 
P| ° 226 130 188 - 23 1 10 578 | 1,823 6 - 9 2,506 
Sales of 
domestic securities: 
Dec. eeecee eecee 2,253 id heed vad > ad = 2,253 Bu = a ad mae = 
Dec. M4.......... . 78 - - - 13 362 Ps ‘2 1l « é @ 
BOO. SEs. ..00.000 you - - - 37 - - 2 . pe ie 463 
yee trie ete " 38 - ~ - 23 - - 61 - - - - 61 
Sales of 
wage sgn 32 122 9 14 8 1,142 719 130 4 1 
at re eee -| =f Se | aan) ) 2] 1'3ha 
Be iabee ns ceits ‘ 388 35 as - 7 - 1 2,299 - - 13 2.998 
EE RETF 186 130 188 - - 1 10 517 | 1,823 6 - 99 2,445 
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Security Transactions in Joint Foreign Arbitrage Accounts as Reported 
by Brokers and Dealers in the United States, for December 1938 


(In thousands of dollars) 




































































Classification and United ‘ Nether- | Switser-| Other Total Letia Yer all Grand 
week ended Kingdom |?Fence | Germany | Italy | junds | lend |Burope | urope |°**84® /pmertca | Bast [other | total 
TOTAL PURCHASES 
IN THE UNITED STATES: 
Dec. Weececceces 2,784 7 - - 557 143 15 3.526 1,094 H ° > 4, 
Dec. M......... i J - - 361 atl yi 1,8% Hs 1 - - ee 
pe ee ee «| 330 10 - - 389 138 1 3, 1, 15 - - &, 
BM oon enna 2,932 - - . 532 198 2 3, 772 1 - - 4,437 
Dec. 2,488 - - ~ Sul 143 ~ 3,172 6 - - - 3,2 
pba 923 - - - 33 16 - 1,427 36 - - - fie 
ee Sia - - - 138 - 3,109 89 e - - 3.198 
Dec. 2..cccses ° 2, - - - 182 - 3.335 3B = a be 3.373 
Purchases of 
foreign securities: ‘ ° 2.390 
. aeece oe = ad 1 - 1 de 2 aad r) 
me. e Cea 36 is - - 26 8 iy tr ng i - ~ 13% 
° eeee . bad al - 11 1,0 e — . 
DD ATBs occessee 305 - - . 4 16 2 329 734 ? - - dee 
TOTAL SALES 
IW THE UNITED stats: 
Wis: Deccenene ee | 2,025 - ~ - 333 15 - 2,373 697 - - > grc7 
Doc. Weoeerescsce go - - 7 269 399 - Hy 1,073 7 - 7 509 
Dec. Becccccccce 2093 2 = = 461 107 = ry 3 2 5 bad beg 5,523 
Bec, Teseceoceccs e e = 34 16 = 569 = e sed 1,235 
Sales of 
ere 7 art 1,331 326 15 1,672 17 1,689 
Dec. ts.......- | 2,202 " ‘ ~ 264 ) m 2,405 10 ‘ s é 2,415 
Dee. 21. 3,288 - - - 455 1 - 3,847 26 5 - - 3.878 
Dec. Bessescree b> - ~ ~ 33 16 - 390 2 ° * . 308 
Sales of 
f securities: ol ’ -" = 1,98 
. Teccccccce bed @ ° bed e ad hal nal . 
Dec. Discscecree 1,026 = a eo 2 = be 4 1,031 1,063 to e = oe 
Dec. Asicssssse 805 2 - - 3 - 616 829 - - - 1, 
Dec. 2B. cccccces 178 + Lvl ba 1 = > 179 658 = baad = 
Foreign Balances in Brokerage Accounts as Reported by Brokers 
and Dealers in the United States, for December 1938. 
(In thousands of dollars) 
Classification and United Nether- | Switser-| Other Total Latia Far All Grand 
date Kingdon | Trance | Germany | Italy| jana lend |Burope | Burope | [amad® | spericn| Bast other | total 
Toreign debit balances: 
wend. Gy even 6,694 | 6,81 1 66| 2,881 2,610 | 4,945 26,4104 20,12 4,91 MO) © 
. eeeeeeeeee . ° . . , , . - ,. 2 Pe | 
WS Wes tas cece e 8,288 ne 1 92 2,945 2,659 5,039 549 19, pile ae 433 one 
Dec. 2l....eseeee | 9,092 | 6,887 ig 88| 3,389] 3,072) 5,388 28,072 | 21,267 id &, be} 62, 
Dec. 28...++se00s | 9283 | 6,762 93| 3,505 | 3,292 ° 26,38 | 21,093) 4,6 8,185 62, 828 
Foreign credit balances: 
ae bee : 212 | 5, lal 239 122| 4,387} 6,992 298 guy 467 607 768 
. eereeereee . *. ’ . 2,90 . 3, 1, 352 33, 
Dec. F ceatacriihia hes 5,298 211 120} 3,993] 7,282 ot ahe 3 3 1.968 7e4| 312 324918 
Ee Ohi os, nen 6.7% | 5,098 207} 122) 4,270| 7,581 3.198 27,143 | 3,415] 1, eH) 36) 33, 
Dec. 28......+. ay} 1m! 3.970 2, 25,911 | & T2| ne 
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Purchases and Sales of Foreign Exchange, Spot and Forward, as Reported 
by Banks and Bankers in the United States, for December 1938 


(In thousands of dollars) 





Currency of- 


week ended 
and delivery a hee 





Yar 
Bast 





TOTAL PURCHASES: 
Bee, y a covcccce 
Dec. Torward..... 


pang 2 


3.463 
6 


1,423 


Ee wa oF 


7 Spot.....++ 
7 Yorward.... 


14 Spot....eee 
wu 


21 Spot.....c6 
21 Porward.... 


2B Spot....se 
28 Porward.... 


JRE WS 38 
uw 8.8.2 


34, 335 
16, 382 


30,927 
21,540 


7 Spot....ce- 
Dec. 7 Forward.... 


Dec. 14 Spot...ccee 
Dec. 14 Forward... 


Dec. 21 Spot.....+6 
Dec. 21 Forward.... 


Dec. 28 Spot.....++ 
Dec, 28 Forward.... 


a) 


79,226 
19,174 
21, 4ah 

9,198 


| iG wv 
13 an cs £8 
uw 3 od 8 


TOTAL SALES: 
Dec. 7 Spot..ceccee 
Dec. 7 Forward..... 


Dec. 14 Spot.ccccece 
Dec. 14 Forward...ee 


Dec. 21 Spos.cocseee 
Dec. 21 Forward..... 


Dec. 26 Bpoterccesee 
Dec. 28 Forward...- 


— 
= 


155,284 
654 
141,276 
75,290 


Bf 8g Sz 


wey ts 
gS 


ge 


ies 


102, 7. 
46, 


2 ios 


sv .848.3 


rs 


Sales to banks: 
Dec. 7 Spot...eee- 
Dec. 7 Forward... 
Dec. » Spotecesere 
Dec, 14 Forward.... 


Dec. 21 Spotecccces 
Dec. 21 Forward.... 


Dec. 28 Spotercocee 
Dec. Yorward.... 


vi 


33 ‘a wF 8 


27,319 
23,705 


33.824 
17,627 
26,006 
16,270 
19. 172 

8,199 


7 Spotecccees 
7 Forward 


4 Spot.ccccce 
14 Forward Forward.... 


a Bpotececees 
21 Forward... 


2 Spotecceses 
28 Forward 


eo hit 
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(In thousands of dollars) 


Outstanding Forward Exchange Contracts as Reported by Banks 
and Bankers in the United States during December 1938 












































Currency of- 
oy United ¥e Swi Othe: Total Latin 
ther- t r 
Kingdon | rence | Germany| Italy | jends | and |Burope | Burope America 
Deo woe | Jobb ge we 7 ug | Wo, 35% 
i ha bbe Saw ae ‘ +343} 11,059 1 9,8 3,025 | 15, ° 2,081 
BEG bi0ssyciveece 366. 343 = 80 4 9,936| 2,889 | 16,593| 409,103 2,069 
hs Bhi ncécds. seeds 3m, 10, Tm 433 | 10,672] 3,129 | 16,837| 413,227 2,087 
Sibs Wsakkccsccies - | 350,509 | 10,119 . 9,818 | 2,980 | 15,383 243 2,087 
Contracts for 
from foreign customers: 
ue Tee, ra - | 112,324 He 112 | 1,825 §37 4,211 | 124,379 932 
cS ey 117,277| 5, 52 I 1,818 1 | 5,294) 130,235 909 
GS 117, 74s 3.266 58 1,866 861 $2198 130,989 915 
Wile Mies cniccnnae< - | 108,050] 5,2 18 6| 2,030 835 814 | 120,899 915 
Contracts for 
week ~ xg donee se 0 on » ave ‘ sa 1,189 
° ere eeeeeeree . . , ° 22 . . 
a Sere ee ou one 5,479 3 30 £,118 2 aks ie oe ae 1,160 
Mike Biccsesciccces te pri3s 16 427| 8,806) 2,268] 11,6 ota ee 1,172 
Si Ais eseteus 4 973 16 304 | 7,788| 2,145] 10, 268, 1,172 
TOTAL SALE CONTRACTS: 
i Beta nxeden sees | 388,423 | 15,307 193 665 | 18,6 6,258 | 19,775 251 4, 362 
Dee. aw. cree an Ste “ete eee pe ose nat 5-938 20,150 4 133 
Dec. 28...........20 | 368,091 | 13,512 | Gin | 16,23| 5.993 | 18,458 aren 4,538 
Contracts for sale : 
to foreign customers: 
Ss Dawes seccescee 131,027| 7,350 12 133 | 10,375| 3,771 | 12,504 | 165,289 4,066 Hd 
Bes Wisccvescccasee te $74! j207 1 133 | 10,010 3,443 | 13,388 175,672 4, O42 
eS See 132, om 104 131} 8,904 3.397 13,349 | 165,318 4,009 
WG Divi cc visseades 120,452| 6, M 131| 7,818) 3, 11,855 | 150,786 4,108 
Contracts for sale 
to domestic customers: 
ae, “ereRe maps ++ | 257,396] 7, ou 532 6-256 2,487 2271 | 283,962 296 S 
oe 0 hikes ie aia 252.58) : z a 3 = ie on 3] 3 
Boon ae | Rete | Bess} bo] eo | tes | arses | 62603| asesars 30 51 





Net Position in Foreign Currencies of Reporting Banks and Bankers 
in the United States for December 1938 


(Minus indicates short position: In thousands of dollars) 















































Gurrency of- 
ae United Nether- | Swit Other | otal Latin 
date lether- zer- 
= Kingdon | rence | Germany| Italy | janis | and |Burope | Europe Aner ica 
Het position ae of: 
Bab. Joorccccescs. -| 6,982 Py: -11% | -1,250 | -2,477 -743 | -1,952| -15,61% 258 
Re -7,342| -2,1 248 | -1,127 | -2,386 | -1,031 | -2,180| -16,47% 201 
hs Bivarcovesieiae -5,905| -2,2ks8 -115 | -1,020 | -2,009 -526 | -1,722| -13,545 281 
a eRe -2,432 -2,517 -824 | -1,993| -15,902 172 


















































OTHER MONETARY STATISTICS 


























ae 


Balance Sheet of the Exchange Stabilization Fund 


June 30, 1936 


December 31, 1938 





ASSETS: 
Cash: ° 
Treasurer of the U. 8., Gold.. $1,800,000,000.00 
Treasurer of the U. 8., 
Checking Account..... eersee eeeecece 1,643,849 


the 


eeereecos 100, 6 
765,630.03 
Oo eeweeeseseoresces 11,829.04 $2,902,421, 308.32 


Cable Company .ccccercccccccccccccevcccecccscseccocccccocces 5,007.34 


Special Accounts of Sec'y of 
Treasury ~ Fed. Res. Bk. 
of X. Y.3 
Special Account Be. 1 (@e1a) 
1,248, 862.370 ozs eeeee COPECO SOLERO REE EEE EHEEEES 
Special Accounts — 364 
(Sterling and france). eee eeeeeeesereeeeees 


sees 43, 701,226.28 
100, 331.52 


Vises ap ene sbeWalletidaeesee eocces 15,107,637.53 


Accrued Interest 
Receivable ** 


Commodity Sales Contracts 


SOSH SESESHSSHESESESEHESEEESESEEES ECE EEEEE 52,042.78 
2,651.00 


SOSH ESSE SESS EHSOESESSEOEES OO SO OES 


LIABILITIES AND CAPITAL: 
Capital Account .. 
Due to Central Bank of China ...ssscccccsesccsesescesseseserecs 
Commodity Sales Contracts ... 


secre sereseeseses wececcscses eoece 2,000,000,000.90 


Lm wm 3, for Gold of Foreign 
Banks held as collateral: 
Gold of Central Beak of China. eeeeeeseesoes sereccocoos 48,838, 340.89 
OF cccccoccccccsece eeeeseee #10, 


Re 
"bes 


Earnings 
Deferred $B — O44... .crccccccces 


9,874, 447.98 


2,058, 716,045.65 








2,058, 716,045.65 





ASSETS: 
Cash: 
Treasurer of the U. 8., Gold. $1,800,000,000.00 
Treasurer of the U. &., 
Checking Acct.. eeeeeercees eececcces 1,620, 526.45 
Fed. Res. Bk of Hew — 
Special Acct...... secceecses 17,599 .972.8% 
DMsbursi Officers! 3 
& Advance Accounts. eceeeeeeseccoee + 16,663.96. $1,879,237,163.25 
Accounts Receivable: 
Due from French Cable Company..... pitbemathugeentiapsiesces SAINI 
Due from Treasurer, U. Brccccccecccescecccesevesescscescees 2,979.22 


Special Accounts of Sec'y. of 
Treasury - Fed, Res. Bk 
of B. Y.3 ‘<3 ea 
Special Account ° 
2, 303,965.650 O88.*..006 See S OOS SESE SEES ESOL ES EEH EE EES 


Foreign ne mag Due from 
proce fee 
Secured Deposite: 
Bank of China 
5.577.057 a Tusn.. SOSSSSHS SS SESS SESE SOOSSE EEE OE SES 48,657,070.27 


Gold of Foreign Banks held 
with Federal Reserve Bank of 


80,410,864.90 


‘ 


Exchenge 
Gold of — Bank of 
361.168 oss. SPSS ESESESSESEESEEEBS ES ESET 48,838, 340.89 


Investments - 
Uv. 8. Treasury Bonds®® ..ccccccoces 


Accrued Interest Receivable ** ..cccccccccvccccccccccccoccce 


Fee eeoeeseressereseeoee 5,026, 562.50 
42,489.64 


Deferred Charges ........++ Oeeeeeresee Peo ereseeeeeeeetersosere 9,502.02 
Commodity Bales Contracts .rcccsccccccccccccccssoscccessosece 2,651.00 


eeeeceresecese 2,062,232,431.03 


Other Accounts - 
Charges 


eee were rereeeeerees 





Capital Account....0...cseccescscccecesescccsscces «  2,000,000,000.00 
Accounts Payable: 
be wesng ny nape eecece candenssesannceorodesaemmagnonedine 8,250.97 
old pda cesocees coveceoes secccseconccccccss 150: 526076 
Deferred Credit = not..cccccccccccccsccccccccenseccesseecses 184,014.55 


Gold of Central Bank of China See SEH SEES ESOS OSES Eee 4S, 838, 340.99 


2 3th tos-2e 12, 45,297.86 





General Expenses - deduct *** 
eereeee $2,062,232,431.03 


eee eee eee eee ee eee ee eee 
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Schedules for Balance Sheet of the Exchange Stabilization Fund 


June 30, 1038 Schedule #1 December 31, 19038 Schedule #1 





Special Account #1 - Gold Special Account #1 - Gold 
ee ee Le Shoko caeing Seen DEE See oon © ee 
the Bxchange Stabilisation Fund the Bxchange Stabilisation Fund. 
Ounces Dollars Ounces Dollars 








|@ola aa yw: a es guns 1 006 95 Gold in transit..... eccesereseree 199,919.629 6,946, 872.02 
arte = omy ork... °817 1,661,128.99 | Gold held ty: 
U. 8. Assay Office, B. Y. England - Account 3.... 6 14, 369,659. 
Held  aiipuies..... sige P 1,162,459.737 40,666,090. 7% Seaeeed Reserve Bank, Hew rey by x atege cs 

U. 8, Assay Office, Hew York: 

GHAR 5 notice skcsccucdua i 1,248, 862.370 43, 701,226.28 Sd So Saptaeaiae-. BG 1.995, 864-068 55159. 16 


Potal.....sccccsee eeece 2, 303,965.650 80,410, 864.90 



































Schedule showing total earnings of the Exchange Stabilisation cette tne 68 See the Exchange Stebdilisation 
Fund from January 31, 1934 to June 30, 1938. from inception to December 31, 1936. 
Source: Source: 
Profite on French Franc Trensactions...........-.. eccoes $352,014.24 Profits on French Franc Transactions. .....0-scesessesee Bes 
Profits on Gold Bullion....ccccesss eeeeeee eeerereeeerres 711,099.88 Profits On Gold Bulliom......crcovcccccccecccoscevecese w1.2 
ee oe ee ee er ae treneemrensen ees 1, 772,273.12 Profits on handling charges OR BOLE. crececcsccscccccces 3.NGT.935.9 
Silver one seeeceree 105,371.27 Profits on sale of OPOTLing....sscccccerccssevese eeeese 90, 





Profits on Silwer Pransactions.....cceccccseres ee eeceee ioe sn 
Soenomny, (aanteasliaet scsore 3 
to COO o eer ereeesresereeeesesese * ry ° 
: els saeeat 





























Interest earned on Toreign SR RM Ate 2 Cie 56, 740.83 Interest earned on foreign SIRS be Siicinkatedcooen 62,032. 
Interest earned on Chinese Tuat.......-ssesecsecsseseees 406, 368.32 Interest on investments....ccccccccccccessssessovcscses ae 
10,235,737 Interest earned on Chinese Tuatic...ccccccsccccsecesssess 206 
Deferred Oredits....ccscccsccccccccvccscsecscceseseesecs "10,250. Potal...cccccccccccesccccccescccsscsscccososses 13,229,951.08 
Botal..cccccccccccscsccrece eereeees et ereeseeereee 10, 545,988.02 
Tavestaents Investnents 
Schedule shoving Classes of U. 8. treasury Bente eld nents ee oe 
Average rate Average rate 
Pace Value |Principal Cost} °C*4 | as which Face Value |Principel Oost| cP! | at vnich 
Taterest |yonts are held ” Interest | yonds are held 
Clase: Class: 
2-7/8% U. 8. 2-7/8% U. 8. 
oni sence "ny ese $5,026, 562.50) $41, 796.88 100.5313 of 1955-60...... . $5,000,000 $5,026, 562.50) 42, 49.64 100.5313 


treseary eats 10,000,000] 10,081,075.03] 10,245.90 200.8108 
Potal..ccoce 15,000,000| 15, 107,637.53 52,042.78 
































Schedule #3 Schedule #3 


Administrative Expenses of the Exchange Stabilisation Fund Administrative Expenses of the Exchange Stabilization Fund 
from Jenuary 31, 193% to June 30, 1935. from Jamary 31, 1934 to December 31, 1936 





Galeries... .cccccersccsescee Coececsccccce eoeces $379,961.67 Salaries....sses--sseeee Coe eeeeereseeesserees $457,561.06 
Bravelcccccccccccsesevessces PTerTerieT eeeseee 31,785.80 Pravel..cccccccsesccee eeecere Seer eeeseesesese e117 
Babsistence.....sccccscsceseee eeeeeere eeecees 18, lh Senate ask iokaanans eeeeeeee eeererreesence r) oi 
Telephone and Telegraph... PTereeeeeeeee eeereee 17i, ° Oeeeeeeeresere eeeereee ° 
Stationery, OECe ces cccccessccccesccreeeress:> Li-a3a-6f Stationery, OLS cccccscccccccssesseses eeeeres 2.3 
All other.......sees- Seem eee reese eeeeerereee 58, ° BBD GRP e cc icvcdecvvceevissvséd eerceeeee . 63,371. 
Potal....crccccccccccccesesesevesesess 671,540.03 Potal.....coe- Core eweeeseeeeees ereece 784,653.22 
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Source: Bureau of Foreign and Domestic Commerce, U. 5S. Department 


Gold Assets and Liabilities of the Treasury - Monetary Stocks of Gold 
(Im millions of dollars - on basis of daily Treasury statements unrevised) Silver 
(Im millions of dollars - on basis of 
End of Idabilitios daily Treasury statements, revised) 
endar Gola Gold Reserve Gold i 
wager See Certificates | against U.S. “a. General Ratio of 
y notes, etc. 2 Fund End of Gold ($35 Cod Silver ve 
SOO assis ses sees 6 1274.0 156.0 1,800.9 1,008.6 fiscal year | per fine 
ama abe izes 7608-5 156.0 1,800.0 487.4 or month ounce) yn Silver ia 
Mskrascetesnscs 21. 8,959. 156.0 1,800.9 1.9 Monetary 
Wpesddpesccsaces 0 9,212.3 156.0 1,800.0 1,591. = Stocks _| 
1938-Fed. cccccsces 12,776.21 264.4 156.0 1,800.0 1,55) 6 19 PFS OOSES 7,856.2 <2 10.3 
Mar. scccesces 794.4 Ses 156.0 1,800.0 1,534.9 a. seeee 1273-6 1,463.1 5 
ABP co cccccccce 12,868.7 10,730.5 156.0 1,800.0 182.2 1937. MS 12,318.3 2. 17.2 
WeFccessccece 12,915.21 10,727.3 156.0 1,800.0 231.7 
Mtbscscess Y 10,723.93 156.0 1,800.0 283.0 | 2938-Feb....| 12,776.2) 2,912.2) 18.6 
Mar..e. | 12,79%.7| 2,952.7 18.8 
Jaly.....- 13,017.4 10,72.2 156.0 1,800.0 1.2 
Die ep esked 13,135.5 10,717.1 156.0 1,800.0 2.4 Apr.... | 12,868.9| 2,990.5 18.9 
Sept..... ius 159.3 10,994.5 156.0 1,800.0 Mey .eee | 12,918.8 3-02 9.6 
Ribs cc casei 14,064.3 12, 347.6 156.0 1,800.0 160.6 Fene.2e | 32,963.0 3. 
Wi ssiseckes 311.9 11,688.3 156.0 1,800.0 7.6 July... | 13,017.4 ee 19.2 
BaS.cscocces e 4,511.2 11,872.8 156.0 1,800.0 682.4 Aug..e- | 13,135. saat 3 37 
1939—Jan...sesseee 14,680.9 12,022.3 156.0 1,800.0 702.5 Sept... | 13.79 . . 
Fed... csecsee 14 874.3 12,199.12 156.0 1,800.0 719.2 sted a ot eee oy 
1/ Gola certificates o outside of Treasury, gold certificate fund Board of Governors, Federal Dec... | 1,512.6 338 8 18.7 
Reserve System, and Redemption fund for Federel Reserve notes. 1939-Jen.e+0 | 14,681.7| 3,404.8 18.8 
2/ Reserve — $346,661,016 United States notes and $1,167,572 Treasury notes of 1890 Fed.*.. 874, 3,432.2 18.7 
outs 
3/ This does not include gold in the active portion of the Stebilization Fund. * Preliminary 
Net Movement of Gold to and from the United States 
(In millions of dollars at $35 per fine ounce) 
ee ) Net import from or net export (-) to: 
, rotons nll France — me oe Canada Mexico Japan Belgium 
T 
WIBecccccccccccccecese 10.8 -365.1 13.4 -19.7 33.6 7.2 ll. -l, 
33 CeCe Cee ee EEE ESTES 499.9 260.2 | oh. 12 4 zs 30.3 : it} 
SIM ponsncpvtcauas oe 315.7 934.2 227.2 1.9 95.2 13.7 - - 
WWerscccccceces ebende 174.1 573.7 71.9 7.5 72.6 40.0 - 364 
Qk gaveiin don Gano eee 891.5 -13.7 6.5 54.5 111.5 38.5 246.5 90.9 
Ssiccccadesnts ‘sin ie 1,208.7 81.1 163.9 1.4 76.3 36.5 168.7 15.5 
1 gee eeecesoee a e } 7 7 = 
. Pceiieunss 31.4 - - 7 2.8 4, 5 4.2 
pata eben eX * 35.4 -| - - J 1.8 23.3 1.9 
Wises ichcens cans ‘ 2.8 -| - - z 5.7 22.0 3 
Mb aic ss kdeeins é 20. ° 6 a2 7 7 5.8 3.2 
DR ike avinkeseds 5.0 9 - - 1.0 11.1 28.7 - 
MOB cccecccesccsce 91.2 4.7 ~ = 14.3 3.2 23.5 3.2 
Bepte...ccccccrece 378.0 - 47.2 - 38.1 1.4 35.1 - 
Cis ccadass onetes 443.4 43.0 41.8 - 10.8 2.2 3-7 - 
Lavaidemi bandon 3 - 22 1.2 7.2 3. ¥ i 
DOO. 5 vcctenhe cusses $e 37.4 ee - 7 32 a 2.0 
WW Tei ccc ssvess cece a 1.4 - el 10.8 2. 8 3s 
? scteabauhe sca , 165.4 1.4 zB: - 4.2 o3 aS : 
Calendar Net import from or net export (-) to: = | 
yeer or British Philippine All other 
penal Tnain | S2stralis| 7.1.2, | Colombia| Chile | Peru | China}/ Bide ow (-) 
WR ccithccccaksveawes 43, 5.4 9.7 22 4.9 2.6 21.7 -70.6 -293.7 
oo ye 8 i.0 12.0| 16.9 5-5 |  ak | 265 9.1| 1,132.0 
ae: pees csenbesiuse 15. 3.5 15.3 10.9 g 3 9. 30.7 1, 
17.9 e3 21.5 ll. 1.9 4.1 1.9 19.8 1,116.6 
50. “7 25.4 18. 9. pe 1. 222 2,585.5 
16.2 39.2 27.9 10.6 8.4 0 11.7 . 1,973. 
- 1.9 1.3 2.1 : 3 - J 8.0 
3.0 5 2.2 2.1 7 3 - - 52.9 
2.4 1.2 1.9 - 9 3 & 1.1 Tlel 
May.sscosccescsece «= 3.6 2.3 2.1 1.0 8 a 10.8 52.8 
FONE. cocccsesccece 2.3 3.0 3.2 bid 5 4 1.1 13.0 55.3 
Falfecccvccesceses 1.1 4 2.4 => my . 1.2 8. 6 8 
MB occacccvesccoce - 37 1.8 2.1 1.1 3 1.5 168 1660 
Sept cccsccvescsee ad 3.8 2.7 o 4 . 1.5 12.3 520.9 
Diss cdidaséovenn 8 3.3 2.7 - 8 2 1.2 6.5 562.4 
Mov. ce cccccscccees 3.8 7-9 2.9 - 5 4 2.9 15.5 177.8 
BOS e cccccceccecces 1.8 6.8 2.7 2.1 1.0 4 2.0 18.7 240.5 
WW TaNecccescccessece - 6.6 2.8 1 6 4 2. 1.8 156.3 
. hangeddichaone 2 4.0 2.7 - 5 .s oe 5.0 223.3 
1/ Including Hong Kong. 
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Components of Silver Monetary Stock Silver of Specified Classifications 
(Im millions of dollars - on basis of revised daily Treasury statements) A i by Mints Assay Offices 
(In millions) 
Silver held in Treasury 
— ie Newly mined | National 
Securing silver Treasury Total “ 
sacl, |teritieatn Uj] _ 1 Snort Pa Siver | cates fatertte, (cance [tert ye] Seta 
a 5 at $1.29 eadar (Exec. Proc. |(Exec. Proc. 6/19/35") 3/ 
month | Silver | Stiver | stai-| Mien) | | silver | sub- | Per year of h2/21/33) 1/| 6/9/53") 2/ 
bul- | dol- | ary | fF dollars|sidiary| °™¢* Oun- |Dol- | Oun- |Doi- | Oun- | Dol- | Ow- | Dol- 
lion | lare | cota eno) ot cost | Y/ |cota 2/ ces |lars | ces jlars | ces | lars | cos | lars 
a 211.6] 508.4) &.2 £.8 : 2 . 1,279. 1934%.....4- 21.8] 24.1] 110.6 35. 3) 172. 86.5| 304.9 9 
2995-----0o] 5169] fost] M2] “ce akect | Sach | 5a5:p | Ligtosd | 283% ‘o| 21:3] " 2.0) 1:0] tu! ste.2 5.5 36.5 
ssossce] T9507] 5.7] 33] rey] S13 | 5 B | bibdess | 1936-.-.... 1.1] M73] <M] 8] 271.9) 150.3) 333-8 | 197.8 
1937..2..c| 938-8] 503.7| 52% 3 Sb us| sec | crated | 295T------- 70.6| 5\. -| =| 21.5] 108.7] 312.2| 163. 
1938-Febd...| 979.1] 503.8] 7.8 . $ 43. 4 2,912.2 1938-Febd...| 4.6) 3.5 - -| 29.2] 13.1] 33.7| 16.6 
Mar...| 992.8] 503.6 6.6 3 wen a3 33:1 ony Mer...| 4.3] 302 -| | 27.0] 12.3| 31.3] 15.2 
eee 2 . e ® . . . 4, 
mercies] BBs] $k] 6) MS] Be | see | gemee| acy pal $A) 2] 3] skal an) ah) as 
June. .|1,037.2 pat 8.7 135 | wpace| vase | 6uc7 | S:086r See ee “he 9] SRE OO) SED! 159 
July.. re He - 18.6) 8.2 * 4} 12.0 
July..|1,048.9) 503.6] 68.6 1.2 | 488.0] 43.5 | 365.0 | 3,102.9 Augeee| 6.2) 4.1 ~ -| 18.0} 68.0) 24.2) 12.2 
Aug...|1,060.6) 503.6) 9.8 3 122-3 43.5 | 365.1 | 3,129.4 Sept..| 3-8) 2.5 - -| 22.0) 9.7) 25.8) 12.2 
Sept../1,071.4| 503.4) 8.9 3 | 499. 43.7 | 366.8 | 3,163.0 
Oct.ee 7 He = = 2-1 a? be | 
Nov ai al 
Oct...|1,086.9| 503.2] 7.7 4 7 | 43.9 | 368.2 | 3,202. soak Sl ie a ae " ’ t 
Bov.es 1,110.1 502.9 5.5 5 oe! » 04 370.2 3265.2 Deesee 4.6 3.0 57.6 24.8 62.2 27.8 
Dec..+|1,137.6| 502.7) 3.5 22 535.3 44.4 | 372.8 | 3,346.8 1939-Jan...| 4.5) 2.9 i. -| 41.3] 17.8 N58 20.7 
Feb.eo| 5-1] 3-3 - -| 21.2) 9.2 12.4 
1939-Jan.../1,157.8| 502.7| 4.2 o4 | 547.2 | 44.3 | 372.0] 3,40k.8 
-*.|1,169,. et Me s x Wh, i su32,. Acquired at 64,644 cents per fine ounce until 1 9, 1935; 
é5 ob Hn. ; 3 553-5 3 | 372.0 | 3.43202 uy at Tl.lle cents poet fine pon Bo from that date want April 23, 
1/ Valued at $1.29¢ per ounce. 1935; at ee — April 23, 1935 to December 31, 
2/ Valued at $1.38+ per ounce. 1937; and at cente per fine ounce since December 31, 
Preliminary 1937. 
2/ Acquired at 50.01 cents per fine ounce, Exec. Proc. of 
August 9, 1934, repealed April 28, 1936. 
3/ Acquired at various prices averaging approximately 53+ cents 
per ounce, 
Silver Production, by Leading Countries 
(In thousands of fine ounces) 

Calendar United | Canada Other J British | Other Total for 
mats | tenee Vy Gentes | Seem | sccrten | MEAO® | Cocmnto 7 India | asta | AfFice | voria 
re | 22,822 6.2 66,101 | 6,761/ 10,819] 14,769) 11,553| 6,680 | 6,080 1,104| 4,076 169,159 
‘eee res geeks? 17, 74,145 10.0m 10,091 | 14,892 | 11,257] 7,863 | 5,818 1,178| 4,722 190, 398 
“ee eoeee] 45,613 igi 15969 17.433 | 12.788} 17,199] 12,434 3,708 5,850 1,219 $330 -_% 

_ | ae ++} 63,352 17» 19,901} 16,539] 19,703 ae 194 | 11,670 977 1,733 +580 253, 
ROS To ccenese-ae | a atin 64,661 | 16,994) 15,663) 20,812 | 14,903] 12,452 9205 1,883 | 4,853 273,874 
ns Gebineweee a 84,243 | 19,356 | 17,340} 20,355) 14,767/ 10,175" | 5,920 3/| 3.535) 4,783 655 
1938-Jan....... o| 5222) 1,622| 8,662| 1,500 1,640} 1,670 1,216 820° | 500 260 4e1 23-033 
Feb....-+0| 5063} 1,735) Todbe| 1,352 1,450} 1,600 1,112 620° | 510 250 410 21, 
MaPoccccees 5.752| 1.729) 8,803 1,380 1,575 1,635 1,212 820° 500 300 422 24,128 
becescaa ,O44] 1,430 Py | 1,350 1,425]; 1,600 1,170 sho* 290 21,197 
sar 2813 - eet 1,525 1,500 | 1,675 1,135 shoe 295 300 toe 20,440 
Tunese.seoe, 4679) 1, 417] 1,300 1,400} 1,675 1,361 suse | 495 325 390 22,490 
Tuly...se+e} 4,530] 2,212] 9,01 1,900 1,450} 1,700 1,362 suse | go 2 24,071 
AUg....+-+6| 52596) 2,528 sr2e8 1,775 1,450} 1,700 1,352 Bu5* | 490 2 4 25,61 
Sept.......| 5:073| 2,202 x 1,875 1,425} 1,700 1,202 £75* | 490 250 386 20, 
Oct........| 5e¥¥2]} 2,400) 4,260) 1,800 1,425} 1,800 1,084 875* | 485 300 364 20,154 
Baocccccce 267? 2,023| 5.929) 1,750 1,500} 1,800 1,327 875° | go 350 394 19,307 
BiGicccescad Me 1,552} 5,000] 1,850 1,500] 1,800 1,135 875° | 4e5 350 394 565 
11939-Jan.....+08 4,669 1,575 be 1,825 1,500 1,800 1,324 875° 4g5 370 394 - 
1f Includes Newfoundland, 
Includes Chosen and Taiwan. 
Burma, refined silver. 
No longer reported. Estimated at about previous rate. 
Sources: Annual Reports of the Director of the Mint for annual figures through 1937. Releases of American Bureau of Metal Statie- 
tics for montly figures, and 1938 estimate. 
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Net Movement of Silver to and from the United States 


(Im thousands of dollars) 









Net imports from or net exports (-) to: 






























































Year 
and 
wont ee | ee | ee | en, | om | ow | oe 
Ne eink cunddedesines 522 190 4 21,995 3. 1,550 3,906 381 
ae eeeeeeee eeeeeeeerereseee Bee pe 12,1 58,325 te 2,920 10,199 1,226 
19 SPCC TERE E EES EEE OEe 0393 8 io 29.925 6, 1,048 Kone 2 [38 
Mae ancécscvecedsddctynded +120 | +798 203 -7, ee +786 
IGM... cccccccccccccscccccces 134,264 15, 2/ 10,915 1,715 4, 7,381 2,858 
1 eer eeeeeee eeeeeeere +180 8 4, 129 
Een: , 1,055 | Soke i Ff 095 aio 
peer eseetesecce 9,348 16 2,162 2,740 7 yl Fad 290 
Bi cctsassetdteienes 10,010 2,1 1,470 2,710 7 386 
Mb dccccovsssvcviecce 13,813 > 436 3,098 iv 2 680 24g 
July..... pesénesesens ° 8, k, 2,918 6 194 
nara ; =| “37 fi | «= % os in 
Geek csccses tvescsese 15,301 4,300 3/ 809 1,956 “1,250 30 978 173 
CDadocoedcccscccccsecoce 10,16 46 663 2.167 3 46 Pn jn2 
Seeeeeerereeeerseee . 1 o778 4,310 708 2, 51 277 
DOC cccccceccccccccccecs pip te zn ~ The vent 1,200 z 708 239 
19 F—TaN..crccccccccccccsese +105 20 485 2, -1,243 45 7399 a 
WPecsaccces jekeasascess 083 4 372 ole =1,093 36 4g1 oe 
Year Net imports from or net exports (-) tos dest act 
and 
nonth = China — Japan — Sl eee 
T, ccccdusevaenences’seie re -336 21,967 2,873 303 1% * 86,174 
RET cccccscccoccscoccoccoce 188 6,787 ~ 3,226 118 335,730 
ne pecee eecccccccvecccceoce 3,024 a4 5¥N65 _— bend A. eo 
ge ara ee tp 150 a 21930 | 10,808 4 67 | agai 
19 3S—Fed.csccocccccsvvcacces - = bead 206 11 58 1 2 255 
eeeeeerceore eeeeeseoe @ a bod 289 11 2 1 2250 
Seeeeeeeeeeeeeeeerece e = baad 4 18 1 . 
a. eenece ; 5 in u me | une 
JURB.. ccccccccccccccces 45 = = 343 63 my 18,931 
POLY. ciccccdccccccsccse @ = vad 126 (°) 108 18,13 
PSY Serer éebscliee ites cee - - - 117 12 19 wpe 
BaGRis 6 ccccugewies sce - - 2 149 166 19 22,635 
Ost... .c0e eereerere eeee = a = 171 10,065 4/ 70 rer 
Bov.cccces eeeeeeere eeee y @ ° 
BeBe ccccccccccccccccoce é ad * a3 ak é ser 4 
iu SUoccsecccdGdeccoce - - 2 146 1 8, 
weet aH RP OR i = 2 &0 432 5 “v4 








/ Includes net import of 
: Bureau of Foreign m 


$12,950,000 from France. 
and Nov. 1938 include net imports from France of $4,301,000, $4,300,000 and $4,301,000 respectively. 
$9,791,000 from Sian. 
4 Domestic Commerce, U. S. Department of Commerce, 


Seigniorage on Silver Since January 1, 19034 


(Ia millions of dollars - on basis of daily Treasury statements) 














Seigniorage Sources of Seigniorage on Silver Bullion Revalued / Potential 

La we fine, | Mise. silver | way eines | Silver Pur- |Mationalised dcadionies eeigniorage on 

to ond of Galen: — | ddvor and” | (ition neta [et2ver (Proc. | Sonee aot, | cgettrer, | co citer (et sect in 

dar year or minor coins) June 14,1934 Dec. 21,1933) 1934 4 Aug. 9. 1934) ued General Fund 
jig3e..... os dsadasseeses 4.5 48.7 4 51.1 28.5 133.2 137. 
ae REPRE StS celine 18.5 48.7 16.8 226.2 34.5 jis pe 
RR 46.1 48.7 36.0 302.7 34.7 22 bes 
1937 wc ccccccsccvccsccce 63.7 48.7 58.0 366.7 34.7 571.7 3.9 
1938-Feb...... desvocgeee 6 48.7 60.9 386.1 * 0 f 
. MP ccecersececessce ees 48.7 62.1 392.2 ase as te 
OD iccnssvsvecsveto 66.8 48.7 63.4 6.5 34.7 612.0 620. 
TPcesscascccecens 67.2 48.7 65-0 tsi 34.7 620.7 637. 
June..... dcdnenvees 67.3 48.7 3 411.4 34.7 628.3 652.2 
BR cvccccscedess ° 67.4 48.7 67.8 416.0 34.7 634.6 668.4 
Bis decccee $006eeee 67.5 48.7 69.4 420.4 34.7 ho: 678.6 
DMB ecccccecccccece 68.0 48.7 a 425.7 34.7 647.2 693. 
Chis cétvdisacer eee 68. 48.7 The 432.6 ° > 0 
BoVicccccccccccccce 66.9 48.7 es Masco ae ol re 
BaCrcccccccccccccce 6.5 48.7 9 457.7 34.7 685.4 1773.9 

QP Tan. cescresscoscece 6.9 48.7 76.0 468.0 34.7 1-3 790.0 
Mebarecdcebnosicas 70.2 48.7 77.4 473.1 & el 809.8 


























U These items represent the difference between the cost value and the monetary value of silver bullion revalued and 


held to secure silver certificates, 

















50 


Value of Selected Currencies in Terms of Gold 






































1928 = 100 
United United Hether-| Switzer 

States | Kington France Senta lena | BOetm Japan Italy | China 1/ 

100 ) 100 100 101 100 87 97 3 

100 67 100 100 100 100 he 97 

4 67 100 100 100 100 4 100 47 

59 21) 100 100 100 100 96 % 

59 60 100 100 100 T2 * 91 39 

59 6 70 30 70 T2 34 59 39 

59 62 i a ve Tz ba 59 39 

59 61 ag 82 Tl 72 3% 9 9 

59 60 47 82 Tl 72 Mu 59 37 

59 60 47 82 70 72 3% 59 35 

59 60 42 rs 70 72 5 ad 9 32 

59 60 42 sl 70 72 34 599 5 

59 60 he 81 70 72 34 59 24 

59 59 42 80 re 72 3 59 22 

59 58 41 79 T2 33 b) 22 

59 58 4O 80 7o T2 33 9 a 

59 57 4O 80 69 72 33 9 a 

59 57 4o 60 6 72 32 9 a 

BNDMih 5. cncecddasseecsoo4 d 59 57 4 80 69 T2 32 59 2 
ae eS Sh ERS be 59 57 Wo i] 69 72 32 59 21 











Note: Monthly average of daily quotaticns. 


1/ Average exchange rate for Jenuary 1928 = 100. 


- 


Indexes of Prices of 40 Foreign 
Currencies in New York 


1935. =100 


Indexes of Prices of 40 Foreign Currencies 
in New York, London, Paris and Tokyo 


1935 = 100 































































*Un~ Weighted Weighted according to total 
weighted" | weignted| Weighted| according to "Unweighted® foreign trade of each 
(1.0. | oy U. 8,| by U. 8, [total foreign (1.0, equal weights) country included in the index 
oe ) . F eaeey Yew 
$ c New 

weights Banyo | ist |London | Paris | tokyo | O82 | London |Paris | Tokyo 

MOE is sdiéacae P 100 100 100 100 100 109 100 100 100 100 100 
97 % 99 98 96 105 96 98 96 = 97 

91 96 g2 90 150 ju ge n 1 93 

88 91 93 88 4 204 88 8s 8s 22 90 

2 g4 96 1/ 92 88 185 89 92 89 193 92 

30 93 95 ¥ 91 88 192 89 91 88 201 91 

89 93 Qu 90 APs. .sees 4+ 89 88 193 88 90 87 1/| 200 90 

89 92 94 1 89 May.cscese | 89 87 211 88 89 s] 219 89 

88 92 93 88 JURA. osceed 88 87 212 87 88 88 

88 %, 931 87 Faly..s..04 88 87 212 87 87 66 220 88 

91 92 s] ee 87 87 21 Be | 86 221 89 

se 90 s 91 Sept... 86 88 21 88 87 222 89 

86 8g 91 85 OSbseccrccd 86 88 216 fs) 85 87 1/| 2a 90 

85 89 90 PH Worewsened & 89 217 89 & 88 225 90 

85 88 90 y ne ree 85 89 26 90 9 225 91 

1939-Jan...-2004 1 88 90 Bh 1939—Jan..... ood §=851/ B91/ 216 89 au 88 223 90 
: eatenal al 90 91 85 Fed. ..s0004 ae 3 ary 90 85 89 225 91 








1/ Revised 














Ratios of Index of Wholesale Prices 
in 39 Countries to Index of Wholesale 
Prices in the United States 
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Ratios of Index of Wholesale Prices in 30 Countries 
to Index of Wholesale Prices in the United States, 


the United Kingdom, France, and Japan 






























































1935 = 100 1935 = 100 
Weighted ac- "Unweighted" We to total 
"Un- cording to foreign trade of each country 
weightoas| Notented | Wetentes | total foreign Go. San ee ineluded in the index 
—_ exports |importe | ‘Pade of each United | United United | United 
Cc France 
weights) y ineluded States | Kington Jepem | states | Kington Japan 
1935. a ae ron 100 100 100 100 Wt. céccten 100 100 100 100 100 100 100 100 
linekincce : 104 1 u 105 Sy canocsak 104 99 87 99 _ C) 86 2 
~  e es lll 11 11 11 Seiasiaces +s -| mi 98 69 93 1 99 $9 
1938-Jan....+6 120 125 122 12 1938-Jan....+.| 120 100 63 91 be 101 62 92 
pbeews 121 1 123 1 a 121 101 63 ag 102 8 90 
Mar...eee 120 12% 123 124 Riicc<is 120 102 63 aR 12% 104 |: r 
APP eceece 122 125 12% 1 ApP.cseoe| 122 10 62 90 1 61 90 
eesece 123 125 124 1 Mayessess| 123 108 61 Cs) 108 6 89 
Tune. sese 122 125 12% June....- 122 105 60 87 126 107 59 87? 
Tuly.ceee 121 126, 123 125 1 July..s++| 121 1 61 86 1 107 60 87 
AUG. oseee 122 ad 123 128 ¥ AUGesseee| 122 1 61 87 1 108 60 8s 
Sept...0- 122 123)/ 123 126 1/ Sept...+.| 122 108 61 ss y| 126 110 60 88 
ee ° 124 125 124 128 1 eee 124 108 60 88 128 110 88 
Wov.®..06 124 125 124 126 = Hov.*....| 12% 108 y 5S y 87 y 126 ¥ 109 y 32 y 86 y 
Dec.*.... 12k 125 124 127 Dec.*....| 12% 109 58 87 127 110 55 86 
L/ Revised 1/ Revised 
* Preliminary * Preliminary 


Ratios of Index of Export Prices 


in 8 Countries to Index of Export 
Prices in the United States 





Ratios of Index of Export Prices in 8 Countries 
to Index of Prices in the United States, 
the United Kingdom, France and Japan 



























































1935 = 100 1935 » 100 
Weighted ac- Weighted according to total 
"Un- "Unweighted® 
ew per oe Bg (4,0. equal veighte) —o- ng = country 
oe pind *“* |trade of each 
equal [experts | taperte t United | United United | United 
weights) per int oa States | Kingdoe France | Jepan Guanes France | Japan 

MR céssaee 100 100 100 100 1935.eceeeeee | 100 100 100 100 | 100 100 100 100 
1936.....-.-- 106 104 104 10 193bseeereee - | 106 105 89 109 bes | 106 66 2/| 107 
W93Teceeesece 120 114 116 1l WDBTeeccccces 120 117 18 115 | 12 11 B 108 
1 eee 122 12 125 1938-Jan...0 | 127 113 119 | 125 112 65 114 
ge anne i= 120 rf 123 Feb... 125 112 5 1s =| 123 112 6 114 y 

Mar.esss rr 121 122 125 Mar.essse | 1 11 68 113. | 125 111 109 

Aprecese | 125 122 122 125 Apresees | 125 113 67 113 | 125 112 63 

Mayseses | 128 123 123 128 May...+- | 128 11 6u 113 | 128 12 60 1 

June...» | 129 123 122 128 Sunes... | 129 1 oy 109 | 128 113 2/| 6 1 

July... | 2 12 122 129 Jaly.... | 129 112 65 107 | 129 11 61 103 

—.. br 1s 118 127 AOKeveee | 127 111 65 109 | 127 109 61 103 

Septes.. | 127 118 115 127 Sept.e.. | 127 110 2/| & 110 | 127 109 2/| 6 

Octeceee | 129 122 118 129 1 Oct.oeee | 129 2/) 112 6u 108 | 1292/| 110 60 100 

Bov.*... | 130 y 120 y 116 y 130 uy Wov.*... | 130 nz 63 - | 130 110 5g 

Revised Revised 
Prelisinery Preliminary 








MISCELLANEOUS 
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Commodities Imported under Quota Provisions 


Preliminary figures for January and February, 193) 





























cusiiians Quota Unit of Eetablished Guay trees 
period quantity quote Jemary 1/ February 
Cattle weighing under 
200 pounds @ach.......cceessecces Calendar Year Head 100,000 5,720 9,522 
Cattle weighing 
pounds or 
more each, other 
than dairy COWS.........ceceeceee Quarter Year Head 60,000) 57,575 5,651 2/ 
Calendar Year Head 225,000 
Whole milk, fresh or sour.......... Calendar Year Gallon 3,000,000 407 207 
Cream, fresh or sour......s.cseeees Calendar Year Gallon 1,500,000 ll 
Mish, fresh or frosen, 
filleted, etc., Cod, 
Haddock, Hake, 
Pollock, Ousk and Rosefish....... Calendar Year Pound 15,000,000 1,016, 729 1,098,962 
White or Irish potatoes: 
Certified seed.........eeceeeeece| 12 months from Sept. 15, 1936 Pound 90,000,000 1,756,703 1,347,304 
Other....... ececceccccecoscoccces| 12 months from Sept. 15, 1938 Pound 60,000,000 2,062 47,828 
Red cedar shingles........ ecosccece| Ist. 6 months Calendar Year 1,051,168 336,063 227,460 
Molasses and sugar sirups, 
n.s.p.f., which contain 
soluble nonsugar solids, 
(excluding eny foreign 
substance that may 
have been added) equal 
to more than 6% of 
the total soluble solids......... Calendar Year Gallon 1,500,000 834,690 14,854 
Products of Philippine Islands: 
Coconut O11.....ceereeees ecccee oe Calendar Year Pound 448,000,000 25,777,920 20,426,183 
Refined GUgaksssesccceccscesesess Calendar Year Pound 112,000,000 1,198,779 8,996,537 
_Unrefined sugar......ssecsseeeees Calendar Year Pound 1, 792,000,000 80, 341,856 143,000,194 
Pe ET SEE A SAPEy ee 12 months from May 1, 1938 Pound 6,000,000 526 ,853 1,049,934 











y Partially revised. 
2/ The tariff rate quota on imports of this class of cattle for the first quarter of the calendar year was filled on February 2, 1939. 





























































































































































































































































Summary of Criminal Cases in the United States Treasury Criminal Cases, by Months 
; District Courts 
Total Aleohol Tax, Opstoms, Narcotics, Secret Service, Internal Revenue 1/ 
Alcohol Tax, Customs, Boom ny ® Service and Internal Revenue 
Prem ng Be yrs preg bowery ¥ y INVENTORY OF CASES 
INVENTORY OF CASES Cases pend- lew 0 Cases pend-|Net change 
Date ing first ing end jin pending 
of month Canes Closed of month cases 
Cases pend- Cases pend- Net change 
Buresn | ing first tev Gases | ing end in pending 
of month | sees Closed | of month | cases 1938-aug...| 19,596 3,428 1,122 21,902 +2, 306 
Sept.. 21,902 3.155 2,286 22,771 +869 

Total..cece 20,1 . * 20, +406 

Heel tis] 8.38 Boe | bee] eee) ot cet...] zag | gaa | gk | laa | 36h 

men 3 ¥ 3 = Deoss.| 20ruap | eae | ~ giyg0 | aosase 262 

Wercotics.. 2,306 you 389 2,321 +15 me 9 . 

re : 972 4b 320 1,066 +94 1939-Jan... 20,158 3,465 3,059 20,564 +406 
Internal , : 
Revenue. . 379 12 37 ay. DISPOSITIONS 
DISPOSITIONS Wander) Percent released Percent convic 
Bumber |cases 
Yumber Percent released Percent convicted Date cases |trene-| After Found 
FOES = reent convicte closed terredliatict Hndtot{ tale tag 1 al 
Buren cases |trans- 
closed ferrea Before After | +a Pound Pleed | rote) 
2/ findict, tals joni ltyjeuilty) 1938-dug... | 1,122} 137] 358] 2 rT} uug| og 
Sept.. | 2,286/ 12 Bi 8 cf fi % 55%| 1% 

Cust eee bad a 1 mar . 

Marcotscs 3] 35|  23| 2M| e| 3] 33a] cs| ls | Op Rites | a Oe oF) 

Setrrrice...| 320| 30| 2081 6] ag] 2661 66] ren | op | 293-Yem---| 3,059) 226] 19% | 33 88] 598] 67s 

Internal 

Revenue.. ve hy y y y / y/ ¥/ y/ SENTENCES 
Total |Percent|Percent|Per- | 4veras® To 
SENTENCES Date —| convie- ren os pro- jcent |, “a7? ‘a a 
tions | oned | dated fined) *sprie- dollars) (dollars) 
suromn | Zt. erott|Peeet lnromal ave” | Steaee | feted ise 
convio=|imprie=| prom | tinea ltmprie-|,,.22"))\ (ann 1938-aug.. | 446 | 74h] 308 647 | = 608 | 7, 
tions | oned | dated o- (dollars) | (dollars) ee | cet GT ae BH fe a Pte 

Total..... - 2.937 60%; ws] 30%) 46 316 185.943 Oct.. | 3,218 638 35% | 3% 366 475 | “us, 

Alcohol Tax| 1,4 154,423 Nov.. | 2,733| 61%| 35%] 30% 366 304, 

Oustoms.... Wy i a if ZI 2,320 2 Dec.. | 2,275 63% | 35% | 2% 372 299, 

- 81) ’ 
oot. ‘ 19%—Jen.. | 1,937] 60%] 346] sos] m6! m6 | 85,943 
Service.. ouy ous 436 28% 607 208 14, 338 
Internal 1/ Internal revenue cases are those referred by the Penal Division to 
Revenue 4 u/ y/ u/| 1,095 203 203 oo See of Justice with recommendation for criminal prose- 
cution. 

V/ Internal revenue cases are those referred by the Penal Division 2/ Includes casee transferred to state, local, or other authorities for 
to the — of Justice with recommendation for criminal prosecution and cases closed because of duplicate prosecutions. 
prosecution These cases are not included in calculating percentages. 

2/ Includes cases transferred to state, local, or other authorities 
for prosecution and cases closed because of duvlicate prosecutions. 

These cases are not included in calculating percentages. 

3/ Cases in which no arrests were made are not included in calculating 

uJ foo pony ol to show comparative percentages. 











